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THERE WEEK. 


Although the movement of trade is slow, it is of large 
volume, and steadily in the direction of improvement. No 
other interpretation can be given of the records of bank 
clearings, which show a gain of 12.0 per cent., over both 
1908 and 1906, outside of New York, and the reports of 
railroad earnings for the first week of April, which make 
a gain «f 12.6 per cent. over last year. The starting of 
outdoor activities under generally seasonable spring 
weather imparts a welcome stimulus, and the new build- 
ing operations are a really notable development, promisir g 
much for the whole business situation. The iron and steel 
trade is giving a better account of itself, although the larger 
orders are the result of the eacrifice of prices. The dry 
goods trade is still experiencing the benefits resulting from 
the large China exportations of cotton goods. In woolens 
the signs are auspicious for the fall trade. The footwear 
market also exhibits an advancein activity. But while there 
are these and other proofs of improvement, the situation has 
not yet entirely shaken itself free from the eftects cf the 
recent depression. The further advarce in cash wheat 
has already reduced the exports of breadstufis to low 
figures. Copper continues under the influence of a pro- 
duction largely in excess of demand. In lines subject 
to tariff complications, a better feeling prevails because of 
the report of possible final action by Congress in the last 
week of May. The volume of importations continued extra- 
ordinarily large in spite cf, though perhaps because ¢ f, the 
tariff agitation. The March importations, amounting to 
$133 419,247, were nearly equal to the highest month’s 
total. ‘The imports for the latest week at the port of New 
York were $5,842,133 larger than last year and only $1,113,- 
314 less ihan in 1907. The total commerce of the port was 
$6,548,169 in excess of 1908 when it aggregated $22,832 646. 

In iron and steel the structural lines continue to reflect a 
broader demand, contracts placed thus far this month com- 
prising a very substantial tonnage, and considerable new 
business is also in sight. The railroads are taking advan- 
tage of the low prices named to make necessary improve- 
ments and exteasions, while the advancing season has 
stimulated buildirg activity in many sections. Locally, 
construction work is undertaken with some vigor, and 





while orders are small in most cases, the aggregate is of 
good volume. One encouraging fea‘ure is the increased 
interest shown in pig iron, and sales of Southern iron dur- 
ing March were estimated at 150,000 tons. The demand is 
moet active in the West, where implement makers have 
entered the market rather freely, and pipe interests are 
also buying at leading centers. One large pipe contract 
was reported late in the week. Some improvement is 
noted in the rail division, numerous small orders being 
placed, while the 20,000 ton contract for a railroad in Cuba 
was awarded to a local concern. 

Improvement in the shoe market is steady, although the 
movement is quiet. Some Western and Southern whole- 
salers have begun to place fall orders for summer del-very. 
Shipments of shoes from Boston for this year thus far show 
an increase of about 25 per cent. as compared with the cor- 
responding period a year ago. Some concessions are being 
made in prices to secure business, but on the whole values 
are firm. The hide market is quiet but prices are firm, 
with most kinds cf packer hides slightly higher than a week 
ago. All kinds of foreign hides are strong and higher, and 
tanners are paying high prices for hides in bond for later 
shipments. The reports of heavy transactions in leather 
last week are now confirmed, the largest sales being of 
hemlock sole, but business is on a lessened scale this week. 

In the primary market for cotton goods the . flect of the 
recent heavy export business to China is apparent, many 
mills having turned over their machinery wholly or in part 
to the production of these goods. While most of the busi- 
ness taken thus far has been for 3.50 sheetings, considerable 
inquiry has been reported of late for lighter weights, a 
development which, shculd orders actually be placed, will 
still further strengthen the domestic market. In the print 
cloth yarn division converters can no lorger consider prop- 
ositions for late delivery, and in some instances a premium 
for nearby goods has been paid. In narrow grays, printers 
have operated more liberally, but business on staple prints 
has not greatly improved. The gingham situation con- 
tinues unchanged with prices firm. The woolen goods 
market is now awaiting the results of the visits made thus 
far by salesmen on the road and some duplicate orders 
have already been reported. Although only a small prce- 
portion of the trade has as yet been visited, conditions 
point to a satisfactory volume of business for the fall season. 

Prices of farm staples went still higher this week, cotton 
rising above 10 cents for the first time during the season. 
The further advance reflected the breadening outside de- 
mand, which readily absorbed the extenrive offerings. 
Trading was very active and fluctuations ccvered a wide 
rarge. Aside from speculative influences, the continued 
lack of much needed rain in Texas was the chief factor in 
the upward mcvement, while the improved sentimer tin the 
cloth and yarn markets also had a stimulating effect. The 
rise in wheat continued, although heavy selling pressure 
caused a sharp break late in the week. Cash wheat at leading 
centers sold at abnornaliy high figures, strengthening the 
belief that supplies are scarce. The effect of the rapid 
advance on export purchases was shown ly the official state- 
ment of breadstuff shipments last month which were the 
smallest for March in any yearsince 1895. Western receipts 
of 2,163,694 bushels of wheat for the week compare with 
1,724,733 a year ago, while exports from all ports of 
the United States were 872,564 bushels, flour included, 
against 2,204,536 in 1908. Arrivals of corn at primary 
markets amounted to 1,283,089 bushels against 1,829,487 
last year, while Atlantic coast exports ct 456988 com- 
pared with only 344 677 a year ago. 

Liabilities of commercial failures reported for April to 
date amount to $5,188 858, of which $2,180,202 were in 
manufacturing, $2 629,149 in trading and 379,507 in other 
commercial lines. Failures this week numbered 248 in the 
United States against 2/2 last year, and 20 in Canada 
compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—In several particulars the commercial situa- 
tion shows improvement, wholesale branches that have 
ruled quiet since the first of the year reporting more activity 
and a firmer tone. The leather and shoe trades are both 
more satisfactory than for some weeks. Manufacturers are 
receiving a larger volume of orders for shoes, and in turn 
are operating more freely in leather. There is a firmer 
tone to the cotton goods market and a better demand from 
first hands. Dry goods jobbers, while having a quieter 
demand since the holidays, report prospects excellent for 
an active trade as soon as retailers move seasoaable goods 
more freely. There is a good outlook for retail trade, and 
practically all merchants express satisfaction with the 
‘volume of Easter business and the prospects for spring and 
summer trade as soon as the weather becomes more settled. 
The pig iron market shows a stronger tone, with larger 
inquiry and more business closed this week, selling agents 
talking more cheerfully of the outlook. Deanand for build- 
ing materials is expanding, and in paints fair activity is 
reported. There is considerable activity at steady prices 
in spruce lumber, and hard pine sells well from the yards, 
but larg} contracts are scarce. Real estate brokers report 
an active demand for shore property to be rented and pur- 
chased. In food produets the prominent feature is the 
further sharp advance in prices of flour, which are now at 
the highest point touched in years, wholesale trading being 
effectually chacked in conseqience. Dairy products are 
steady, with cheese showing a firmar tendency. Pork 
provisions are firm, with pricas generally higher; fresh 
beef is also higher. The grain trade continues slow both 
on home and foreiga account. Osean rates are ea3/, bud 
steamers are going out very light. Money continues easy 
at 2 to 24 per cent. on call and 3 to 4 per cent. on time. 

Philadelphia,—T he textile indastries continus quiet, 
although there is a fair busiaess in sone lines, particularly 
in worated and worsted yarns. Shirtwaists, clothing and 
cloak and suit manufacturers, and jobbers of woolens, fiad 
business quiet. Cloak and suit, and clothing manufactur- 
ers state that the season’s business has not been entirely 
satisfactory, although they anticipate a good fall and winter 
trade and some houses have already booked fair orders. 
Commission and wholesale dry goods business is quiet, but 
wholesale millinery houses report a good trade and a steady 
increase in ths volume of business. The leather market is 
firm with a fiir demand for all grades of heavy leather, but 
glazed kidisdull. Raw material remains high with few 
offerings, and shoe dealers report a fairly good Easter trade, 
with purchasers steadily increasing. The market for 
domestic wool has been very quiet and manufacturers gen- 
erally apdear to be well supplied. Ssocksin the hands of 
dealers are much depleted and pricas are firm. Foreign 
wools are firm, with afairdemand. There is considerable 
eontracting for new wools in the West and values there 
show increased strength. 

An increase is noted in irquiries for pig iron and a slow 
but constant increase in consumption of iron and steel. 
The principal business is among cast-iron pipe foundries, 
though there is aleo activity in structural material. The 
reduction in the price of anthracite coal, customary at this 
season, has stimulated the demand. A slight improvement 
is noted in bituminous. Dealers in electrical goods report 
a tair volume of business, machine shops are increasing 
their capacity and stove trade is fairly active. Brick and 
cement are quiet, and stock is moved vary slowly, the 
supply being considerably in excess of the demand and 
prices only fair. There is a noticeable expansion in 
all branches of building and contracting lines, the 





increase for the first thres months of this year over the 
corresponding period of last year being over $3,000,000. 
Manufacturers of paints and dealers in painters’ supplies 
Manufacturers, jobbers 


are in receipt of fair-sized orders. 





and dealers in wallpaper report improving conditions, with 
an increase in demand and a tendency to advanee prices, 
The chemical market continues quiet, but the paper market 
is active, a number of large orders being received. The 
wholesale liquor trade shows no improvement and business 
is geperally dull. The withdrawal of new whiskeys has been 
fair, but the trade in o!d goods is quite small. There is 
very little trading in domestic leat tobacco, and purchases 
of Havana are in small lots, but Sumatra is in fair request 
and a few sales of new goods are reported. Cigar manu- 
facturers are fairly active with orders from the West, but 
local business is dull. Groceries are dull and jobbers are 
buying in a very small way. Sugars ares firm, but quiet. 
Coffees are firm, the market having advanced fifteen points, 
and trade is a little more active, but teas are very dull. 
Collections are still slow. The money market continues 
quiet and call loans are quoted at 34 per cent. with time 
money at 34 to 44 per cent. 

Pittsburg.—Conditions are slowly improving, jobbers 
reporting more business than at this time last year, and 
retail trade in most lines is a little better. Collections are 
still unsatisfactory. Groceries and provisions are moving 
in fair volume. The lumber market is still dull, but increas- 
ing building activity is noted. Shipments of coal have 
fallen cft considerably and the demand is light. Fancy 
glassware and lamps are in poor demand and some travel- 
ing salesmen heve been called in. Window glass is weak 
and a further cut in prices is announced to 90 and 40 on 
single strength glass, and 90, 40 and 10 on double strength 
glass. , 

Baltimore.—Inclement weather has had an unfavor- 
able effect upon retail business, and collections in most job- 
bing lines were far from satisfactory. The volume of dry 
goods business at wholesale shows no material gain over 
last year’s at this season, but conditions are much more 
favorable and prices are recovering to a marked degree. 
Fillirg in orders from out-cf-town are more liberal, and 
buyers show considerably more confidence. The cloth- 
ing season has been very satisfactory and indications are 
that fall business will be cf larger volume than last year’s. 
There is no let up in the demand for fancies and manu- 
facturers continue to receive duplications of certain de- 
sirable patterns. Collections are not up to the standard, 
though some improvement is noted over previous weeks. 
Jobbing trade in boots and shoes is about up to the stand- 
ard, though there is much complaint as to collections. 
Both wholesale and retail business in wallpaper shows a 
decline as compared with last year at this period and col- 
lections are poor. Wholesale coal dealers report business 
dull. Paint and oil trade at wholesale is moderately active. 
Hardware trade is somewhat unsettled, and manufacturers 
of cutlery are refusing to make further contracts until the 
tariff question is settled. Business in jewelry is unusually 
quiet. The cutlook in leaf tobacco is not encouraging, no 
large sales being reported ; the leaf houses are well supplied 
with stcck and prices are unsettled, with an upward 
tendency. 

Atiauta.—-There is not much activity in dry goods or 
furnishings, it being between seasons in those lines. Some 
filling in orders are received, however, and hats are moving 
fairly well. Shoe salesmen, out with fall lines, are reported 
sending in good orders. Manufacturers of men’s’ and 
women’s garments are busy. The openirg of the farmiog 
season has stimulated trade in implements and hardware. 
Building operations are large, and real estate continues to 
bring good prices. Mercantile collections are only fair, 
though improvement is noted in some lines. Banks have 
ample funds, but the demand for loans is hardly up to the 
average. 

New Orleans.—Retail trade in most lines is up to the 
average, but jobbers and manufacturers report business 
only tair. There is fair activity in the building trades, but 
the demand for lumber for export and interior shipment is 
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of only moderate proportions, and trade is rather quiet. 
Exports for the month of March were $13,643,236 against 
$10,599,262 for the same month during 1908. The principal 
jncrease was in cotton and tobacco. The movement of 
rice from the interior during the week has been light, and 
the market is quiet, without quotable change. Receipts 
for the season of rough rice 1,239,306 sacks, against 1,174,- 
689 last year; receipts of clean rice 743,362 pockets com- 
pare with 512,088 last year. The local sugar market is 
quiet and one sixteenth lower on yellow clarified. Refined 
sugars are quiet but steady. 

Memphis.—Jobbing trade in all lines is fair and 
lumber isin better demand, but prices have not advanced 
to any extent. Cottonis firm and factors are advancing 
money and supplies to planters as usual. Women’s wear 
has sold readily at retail and shoes show more activity, but 
retailers of men’s clothes complain of slow egales of spring 
goods. There is unprecedented activity in the sale of 
business property, and former prices on uptown property 
are materially higher. Banks make a good report and 
considerable confidence in the future is being manifested 
by the formation of new industries and the influx of foreign 
capital. 

Nashville.—General trade is smaller in volume than a 
year ago, country merchants being inclined to buy spar- 
ingly. Financial conditions, however, are better as in- 
debtednessisreduced. Retail trade is quiet, though improv- 
ing, but collections are rather slow. 

Louisville.—Business in retail lines was adversely 
affected by unfavorable weather, but some wholesale lines 
are doing well and give every indication of a good spring 
trade. There is a good volume of sales in dry goods and 
clothing manufacturers report a large increase in business, 
while there has been a good spring trade in plows and farm- 
ing implements. Stoves and tin factories receive many 
orders and manufacturers of paints are busy, while queens- 
ware sales are up to normal. Hats and caps sell well, but 
orders for boots and shoes are unsatisfactory, and there is 
only a moderate business in hardware. Packers are having 
increased sales, with good prospects. 

Cincinnati.—Retail business is very fair. The move- 
ment in dry goods is not as active as heretofore but the 
usual firm tone to the market is maintained. Business, 
which is moderate, is in reassortments for immediate de- 
livery, with orders generally small. There is considerable 
inquiry for pig iron, but it has not resulted in much busi- 
ness. Consumers are probably looking for lower prices, as 
they have made low bids, and as there has been ro further 
actual decline at the furnaces the movement is small. The 
flour market remains firm, with an advance of 10 to30 cents 
per barrel on spring wheat grades and 15 cents on winter. 
Whiskey is firm and quiet. Provisions are firm, with nearly 
all articles advanced. Collections are fair. 

Cleveland,—Business for the past week in retail lines 
has been rather quiet. Manufacturers of women’s garments 
and men’s clothing report the outlook very satisfactory, and 
the volume of business will be in excess of a year ago. The 
iron and steel market is still quiet and not much activity is 
expected until the tariff bill has been disposed of. Blast 
furnaces are operating less than one-third of their capacity 
and the demand for the product is not sufficient for their 
output. Navigation has opened, though few freighters have 
been put in commission. Banks are well supplied with 
money, and collections are fairly good. 

St, Paul,—Jobbing trade returns reflect satisfactory 
progress. Seasonable lines of wearing apparel, dry goods, 
hats, gloves and millinery continue in good demand and 
advance orders for fall delivery make a favorable showing. 
Wholesale drugs and chemicals and paints and oils are 
active. In groceries and hardware there isa steady de- 
mand and an increasing business appears in building 
materials and machinery. Shoe factories operate up to 
Capacity and harness manufacturers are busily engaged. 
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Chicago.—Industry responds to seasonable weather 
and activity extends in manufacturing and distribution. 
Heavy tonnages are booked in pig iron and structural steel, 
while inquiries multiply for railway equipment, forge and 
foundry outputs. Rail mills draw upon full capacity, orders 
for future deliveries steadily accumulating, and the demand 
is broader for plates, pipe and merchant iron. Increased 
forces testify to improving conditions in car building, heavy 
machinery, hardware and electric lines. Woodworking 
branches report gains in forward demands for furniture, and 
outputs increase in box making and planing mill materials. 
Hard woods remain firm in values, owing to scarcity of 
adequate grades for factory needs, and the soft woods are 
in strong request for outside construction and local building 
requirements. Movements of quarry products make a re- 
markable exhibit, the consumption being beyond all former 
experience and values tend upward, especially for stone 
and cement, brick having recently made a sharp advance 
on local makes. Hides and leather disclose less weak- 
ness than recently reported and the current buying re- 
flects a wider absorption at footwear, belting and har. 
ness factories, but trunks and leather novelties have 
made only moderate recovery from the depression. Pack- 
ing is almost equal to that at this time last year and heav- 
ier receipts are expected soon, but prices remain high and 
this lessens the European demand for provisions. Wheat 
markets suffer from manipulated values and flour selis 
slowly. Corn and other coarse grains and live stcck also 
bring unusually profitable returns to growers, and the 
markets reflect well sustained demand for both domestic 
and export needs. Movements of the raw materials for 
factory purposes run well above those of this time last 
year, and with returning activity on the lakes the outlook 
improves for heavy forwarding of iron ore, forest products 
and breadstuffs. 

Earniogs cf the Chicago steam roads steadily increase, 
freight offerings showing more abundantly in factory prod- 
ucts, heavy ma’eriais and general merchandise. The de- 
mand for cars to market grain involves an increasing use of 
equipment during the next four weeks. Farm reports indi- 
cate gratifying advance in spring work and more acreage 
prepared for seeding than at this time last year. Higher 
temperatures and moisture benefit the growing winter 
wheat and rye. The total movement of grain at 
this port, 6,279,055 bushels, compares with 4,767,196 
bushels last week and 7,283,902 bushels a year ago. 
Compared w ith 1908, decreases appear in receipts of 21 
per cent. and in shipments cf 5.2 percent. Flour receipts 
were 158,794 barrels against 143,720 barrels last week and 
187,786 barrels a year ago, while shipments were 120,945 
barrels against 88,185 barrels last week and 130,563 barrels 
in 1908. 

Receipts of live stock, 211,931 head, compare with 
244,718 head last week and 215,101 head in 1908. 
Wool receipts were 389,296 pounds, against 354,476 
pounds last week and 293,237 pounds a year ago. 
Receipts of hides, 2,778,471 pounds compare with 
2,365,765 pounds last week and 1,875,576 pounds 
last year. Lumber receipts, 45,972,000 feet compare 
with 32,563,000 feet last week and 31,119,000 feet in 1908. 
Other receipts increased over the corresponding week of 
1908 in wheat, rye, seeds, pork, lard and sheep; and 
decreased in corn, oats, barley, broom. corn, dressed beef, 
cheese, butter, eggs, cattle and hogs. Compared with the 
closings a week ago, cash prices are lower in corn, 4 cent a 
bushel; oats, 1§ cents, and sheep 10 cents a hundredweight, 
and are higher in ribs, 5 cents; flour,.74 cents a barrel; 
wheat, 84 cents a bushel; choice cattle, 15 cents a hundred- 
weight; pork, 20 cents a barrel; lard, 224 cents a tierce; 
and hogs, 35 cents a hundredweight. New buildings, 
$1,400,703, compare with $1,326,600 last week and $1,696,000 
in 1908, and real estate sales were $2,667,047 against 
$2,552,091 last year. 
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Minneapolis, — Retailers of wearing apparel and 
millinery report a very satistactory business, which is 
steadily expanding as the season advances. Wholesalers 
and jobbers report sales running ahead of the correspond- 
ing week of a year ago, reorders being of good volume and 
prospects in practically all lines regarded encouraging. 
Labor is for the most part well employed. Manufacturers 
of sash and doors are running full time and preparations 
are being made for the opening of the sawing season. The 
lumber market continues steady, a good volume of business 
is being done and list prices are closely adhered to, 
especially in the better grades. Shipments for the week 
were about 4,000,000 feet. 

St, Louis,—Mail orders in the leading lines for immedi 
ate delivery are quite fair, while buyers from nearby towns 
are in larger attendance than usual, and are giving mary 
reorders. Travelingsalesmen are sending in more orders 
for future delivery, especialiy in dry goods, footwear and 
clothing. Retail trade is keeping up well, and manufac. 
turing establishments are moderately busy, with orders in- 
creasing. Collections are good. Wheat is still booming, 
and is 5c. higher, corn 4c. and oats le. Flour has advanced 
15c. to 25e. per barrel, but trading is of moderate proportions. 
Spot cotton is active and tc. h‘gher. Pig lead and spelter 
are fairly active at an advance of 5c. to 10c. per 100 pounds. 
Lumber receipts are moderate, and the demand fair, but 
altogether for good stock. Offerings of live stock are fair. 
Cattle are steady, hogs lic. to 20c., and sheep 10c. to 1dc. 
higher. Loanable funds are plentiful, with the demand 
moderate. Rates rarge from 4 to 5 per cent. on call and 
time loans. Commercial paper is scarce and is discounted 
at 4 to 44 per cent. 

Kansas City.—A tLealthy, seasonable jobbirg trade 
cont inves at this point anu travelers are cending in good 
orders for future delivery. Backward sping weather pre- 
vents many filling in orders, but collections are fairly good. 
Western Kansas has never had such a promising crop out- 
look as at the present time, and in the balance of the State 
wheat looks well. Trade prospects for the coming vear are 
bright. The output of the Kansas City mills the past 
week was 36,700 barrels, compared with 31,600 for the cor- 
responding week a year ago. Kansas ard Oklahoma mills 
are running on short time, and as millers have followed 
advancing wheat prices ty adding 20 to 30 cents to the 
asking price for flour, littke new business has resulted. 
Prices are higher for mill feed, while demand for corn 
goodsis dull. In spite of an advance of one to three cents 
on hard wheat, buying is general. Corn is higher and oats 
steady. Thecattle and hog market is very slow, with 
declining prices and heavy receipts. Sheep prices hold 
steady. The demand for money is improving, with rates 
steady at 6 to 8 per cent. 

San Francisco.— Jobbing business is rather quiet as 
usual at this season. The large and remunerative employ- 
ment cf labor on improvements and on other work is con- 
tributing to trade to some extent, and the gathering of the 
early fruits will increase the movement shortly. Export 
trade continues fuir, with a value of $3,878,000 fur March 
and $11,867,200 for the first quarter, an increase of over 
$1,200,000 from last year. There is pros; ect of a renewal of 
trade with eastern Atlantic ports by way of Cape Horn. 
Four of the largest and best American ships have been 
secured to engage in that traffic at quite reasonable rates 
and large orders for the pioneer of the fleet have been 
placed. A ship was cleared for Philadelphia in March with 
3,450 tons scrap iron, and there is a large quantity still left. 
Now that the rains are practically over for the season, all 
outdoor work is in full blast. In San Francisco the work 


of rebuilding the burned district has teken on new life. 
Buildings previously begun are being hastened to a finish. 
The urgency for such completion is all the greater now that 
so many of the big firms have secured and are already 
occupying sites held before the fire or near their old loca 
tions. New buildings are being started almost daily. 


BANK EXCHANGES. 


Bank clearings for the first half of April are 44.0 per cent. 
larger than a year ago and 2.8 per cent. in excess of the 
corresponding time in 1906, when trade was very active, 
a further improvement compared with the two preceding 
months. For the current week, the second of April, tota} 
bank exchanges at all leading cities in the United States 
are $2,564,841,329. Compared with 1906, there is a cop. 
siderable decrease at New York, Philadelphia, Pittsburg 
and New Orleans; at Boston and at most cities in the West 
there are large gains, so that at the leading cities outside 
of New York, clearings this week are 12.3 per cent larger 
than in the corresponding week of 1906. Figures for the 
week and average daily bank exchanges for the year to 
date are compared below for three years: 

































Week Veek Per Week. Per 

April 15,1909. April 16, 108. Cent. April 19, 1906, nt 

Leneteede. $173,460,573  $139,827,798 +240 $149,438,030 +161 

122,302,967 115,744,951 + 57 170,939,849 —284 

feiss 27,209 928 22,420,265 +21.9 24,976,329 — 93 

46,505,925 40,473,214 +149 47,456,080 ~ 19 

joaee 25,747,700 24,664,550 + 44 25,687,350 + 992 

ewes: 18,384 919 15,045,030 422.2 15,996,726 +149 

ssalelaiee 263,894,760 234,667,884 +12.5 213,150,116 +25.9 

16,443,291 18,677,240 t—-119 15,947,417 + 31 

va 63,877,228 63,406,845 + 0.7 57,725,358 +10.7 

45,826,336 $7,795,297 +4+21.2 24,830,479 4846 

— 12,513,165 10,868,603 4151 12,524,457 — Q] 

Orleans... 14,763,144 14,423,661 + 2.4 17,101,616 —13.7 

Francisco .. 37,860,656 38,436,041 — 15 Scesctinnnana TE : 
re $RS68 890,592 $776,451,379 411.9 $773,803.80 

New York ..... 1,659,950,737 =1,278,755,889 432.7 2015874651 +e 

Totalall ... $2,564,541,329 $2,055,237,268 +24.8 82,759,678,458 — g] 

Average Daily : 

April to date... $498,791,000 = $346,529,000 +44.0  $485,380,000 + 28 

March ........... 417,001,000 334,107,000 424.8  44%,124,000 — 5.7 

February ....... 459,940,000 337,922,000 436.1 523,568,000 —12.3 

January ........ 508,351,000 392,860,000 +29.4 584,527,000 —13.] 


* No clearings; t decrease caused by bank consolidations, 


THE MONEY MARKET. 


Aside from a slight hardening cf call rates because of the 
increased activity in security trading, unabated ease con- 
tinues in the local money market. In fact, interest charges 
for the longer maturities show even a weaker tendency, 
and offerings by banks are still largely in excess of the 
demand. The bank statement last week again showed 
the effect of increased security dealings, loans expanding 
over $11,400,000, while other changes produced a reduction 
of about $4,000,000 in the surplus reserve. Arrangements 
were completed for the shipment of $500,000 in gild coin 
to Brazil next Fiiday, while a similar amount will be 
forwarded on Monday the following week. An advance in 
foreign exchange rates and a decline in the Paris check on 
London to 2of. l6c. brought this market within close range 
of the gold shipping level, but subsequent cevelopments 
were against any immediate movement cf gold to the French 
capital. Austria was gain a competitor for the new South 
African gold offered at London and secured the bulk of the 
$3,000,000 placed at the official mint price of 77s. 9d. 
The minimum discount rate of the Bank of England 
was left unchanged at 24 per cent., although private 
discounts were even lower this week. A further reduction 
of £491,560 in gold holdings was reported by the Bank, 
and £200,000 was withdrawn for shipment to South 
America. The proportion of reserve to liability was ad- 
vanced to 48.66 per cent., which compares with 50.(6 at the 
same date last year. Call money at London has ruled as 
low as % of 1 percent, with the supply in excess of demand, 
and ‘three months’ bills are available at 1} per cent. At 
this time a year ago call funds were quoted at 2 to 2} per 
cent. while time accommodation was was on the basis of 2$ 
per cent. The Bank of France lost 2,600,000 francs in gold 
this week, and deposits were reduced 66,650,000 francs. 

Call money was slightly firmer at from 14 to 24 per cent., 
most renewals being made at 1 tv 2 percent. Offerings 
of time funds still exceed the demand, and rates rule very 
easy on the basis of 2} to 24 per cent. for sixty days ; 24 per 
cent. for ninety days; 2% per cent. for four months; 2$to3 
per cent. for five months, and 34 per cent. for over the year. 
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Commercial paper of the higher grades is in good demand, 
put the supply is scarce. Rites are 3} to 3$ per cent. for 
sixty and ninety days endorsed bills receivab'e; 34 to 4 
per cent. for choice four to six months single names, and 44 
to 5 per cent. for others less well known. 

DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 16% cents discount; New Orleans, commercial -50 
cents discount, bank $1 premium; Savanna, buying at 
316 cent, selling at par; Cincinnati, 10 cents premium; 
San Francisco, sight 24 cents premium, telegraphic 5 cents 
premium; Charleston, buying at par, selling at 1-10 cent 
premium ; St. Louis, 10 cents premium bid, 20 cents pre- 


mium asked. 
SILVER BULLION 


British exports of silver bullion up to April 1, according 
to Pixley & Abell, were £2,103,000 against £2,521,208 last 
year. India received £1,094,600, China £925,600 and the 
Straits £82,800, while last year £1,911,438 went to India, 
£501,400 to China, and £78,270 tothe Straits. Silver prices 


at London and New York follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ......23.44d. = ...... 23.564. 23.56d 23.56d. 23.44d, 
New York prices...50.87c. 50.87c. 51.12¢. §1.12:. 41.12¢c. 50.87c. 


FOREIGN EXCHANGE. 

Trading in sterling exchange continues very limited and 
rates Move within a narrow range, although the undertone 
is remarkably steady. There is no unusual inquiry for 
commercial remittance, and this nation’s toreizn commerce 
returns throw considerable light on the extreme scarcity of 
exchange, the excess of exports in March being only about 
$5,780,000. The decline in the Paris check on London to 
2>f. l6c. and the rire in sterling here again suggested the 
possibility of gold shipments to Paris, but export bars were 
not available, and subsequent developments in the market 
were also against this operation. Closing rates for each 
day were as follows: 


Sat. Mon. Tues. Wed, Thurs. Fri 
Sterling, 60 days .. 4.RO25 4.8625 4.8575 4.2650 4.8630 £8540 
Sterling. sight...... 4.8770 4.875 4.8760 4.87605 4.8770 L S765 
Sterling, cables..... 4.87090 4.8790 48730 4.8735 4.87385 LSTS5 
Berlin, sight ....... 95.31 93.31 95.31 95.31 95.31 95 37 
Paris, ~ ox eS "7.16% 5.16% 15.15% 3.15% *5.15%8 *5 155, 





*Less 1-32. *tMinus 3 32. 

NEW YORK BANK STATEMENT. 

The broadened activity in security dealings was again 
reflected in last week’s statement of the associated banks, 
loans expanding $11,423,400, which makes an average in- 
crease of over $22,000,000 in the past fortnight. There was 
a further reduction in cash holdings, and the fall in the 
surplus reserve represents a decrease of almost $7,000,000 
in the lasttwoweeks. Thereportof actual changes showed 
a much larger expansion of deposits than the average re 
turns and the increase in loans was also heavier, while 
there was a wide diflerence in the cash figures. Whereas the 
average comparison indicated a shrinkage in this item of 
$1,761,000, the actual statement showed a gain of $3,595,100. 
The falling off in loans reported by the trust companies in- 
dicates that these institutions have been placing their idle 
funds with the banks owing to the prevailing ease in the 
money market. The average statement in detail follows: 





Week's Changes. April 9, 1909. April 11, 1908 

0 Inc. $11,423,400 $1,320,915,600 $1,187,411 800 
EEN a nmsicavaidiadia Inc. 8,747,200 1,364.71: 5.900 1,225,520,900 
Cireulation...... .. Jue. 251,000 48,964,600 59,598 300 
Specie Pte > 326,500 274,078,600 287,144,600 
Legal tenders...._.. Dee. 1,434,500 77,188,400 __ 62,501, 300 
Total cash......... Dec $1,761,000 $351,217,000 $349. 645 »,900 
Surpinsreserve..... Dee 3,947,800 10.038,025 43,265,675 


Actual figures at the close of last week were as follows: 
Loans, $1,324,818,700, an increase of $12,863,700; deposits, 
$1,370,225,500, a gain of $16,816,500; specie, $274,538 300, 
an increase of $2,399 400; legal tenders, $77,911,600, an 
expansion of $1,195,700; circulation, $48,812 300, a loss of 
of $213,000. Outside banks and trust companies report 
loans, $1,072,718,200, a decrease of $8,315,600; deposits, 
$1,217,933,300, a loss of $19,422,200; specie, $125,408, 800, a 
reduction of $2,495,400; legal tenders, $20,839,000, a gain 
of $991,700. Total reserves of these outside institutions 
are separated as follows: Cash—State banks, $14,569,200 ; 


trust companies, $131,678,600; deposits in other institu- 
tione—State banks, $18,074,200; trust companies, $9,166,700; 
total reserve, $173,488,700, an increase of $692,700. Per- 
centage of reserve to deposits, 19.20. 
SPECIE MOVEMENT 

At this port last week: Silver imports $73,402, exports 
$1,116,655 ; gold imports $114 193, exports $525,000. Since 
January 1: Silverimports $1,317,094, exports $13,062,991 ; 
gold imports $4,277,612, exports $38,385,730. 





Trade Conditions in Canada. 





Montreal.—Re ports regarding Easter retail trade would 
not indicate that it was of a specially active character, 
weather conditions having been unfavorable. Navigation will 
open about the 20th , when it is hoped a more active whole- 
sale movement may set in, but as yet there is no noteworthy 
increase of activity. Dry goods show a moderate sorting 
demand, and travelers are doing fairly in some fall lines, 
but they are not yet carrying full lines of fall samples. 
There is still a marked scarcity of woolen stuffs and manu- 
facturers of costumes and clothing are being to some extent 
incommoded. Free deliveries of hardware and other heavy 
lines are being made. Receipts of hides are light and 
stocks are now comparatively low, but values do not 
strengthen and buyers are still quoting on the basis of 9 
ceuts for No.1. Receipts of calfskins are now fairly liberal 
and are bringing 14 cents fur No. 1 and 12 cents for No. 2. 
Some of the larger shoe factories are about through spring 
business and have fall samples ready for travelers to start 
out with. Oshers who manufacture for the jobbing trade are 
still quite busy. Groceries s!.ow about the usual movement. 
Sugars are steady ut last advance and teas are firm. The 
flour market shows much strengh and prices of feed are 
advanced. While remittances are still slow some of the 
larger houses note improvement. 

Toronto.—Wholesale trade was fairly good. The more 
seasonable weather has helped the sorting up trade io dry 
goods, and the opening of navigation here has naturally 
had a good effect. Travelers are securing a good many 
orders for autumn goods and report prospects brigit. 
Cotton manufacturers are busy and prices are firm. Pay- 
ments generally are reported fair. The hardware trade 
continues good, and the demand for paints, oils, etc., is 
active, with prices firm. There is also a good demand for 
building material. Groceries in fair request, with prices 
steady. Leather is quiet but firm; the hide market continues 
dull. Butter and cheese are firmer, and the prices of live 
stock have advanced. Trade in wheat is quiet, but prices 
show a further gain, and receipts are restricted. The 
provision markets are featureless. 

Vancouver.— Business in staple lines has improved the 
past two weeks. Hardware trade especially is good and 
prices are firm. Spring trade is opening up much better 
than last year. There is fair activity in produce and fruit 
lines. Retail trade is stimulated by improved weather, and 
collections generally are fairly satisfactory. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 248 
against 249 last week, 218 the preceding week and 262 the corresponding 
week last year. Failures in Canada this week are 20 against 22 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 








April 15,1909 April 8, 1909 April 1, 1909. April 16,1908. 








Section. 


























| | . 
Gees. | Over | rm Over | | Over | wp 
| | Total $5 ‘000! = Ota! $5,000) Total | $5, 000, Total 
RES: TEL -asibiats Richa Maia — 
ei atcicsctorts 37| 89] 40] 85| 37] 384] | 106 
ait 211. 72 | 10| 62, 21] 72) 
.  Saapnppata i3|*‘55| 14] 57| 14| 38 20 
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BRITISH TRADE OUTLOOK BRIGHTER. 


[By our regular Correspondent at London. |] 


On the whole British trade during the past month has 
slightly improved, especially in some of the textile branches, 
but the metal trades continue dull, though even in this case 
the outlook is more hopefu). The weather has continued very 
changeable, with spells of extreme cold, but very little 
damage bas been dene to crops which continue promising. 

A certain expansion of the demand for wheat has been 
noticeable, this having a steadying effect on prices, with 
the result that wheat has been firm and flour has stiffened 
in sympathy. A large number of cargoes have arrived and 
have been sold to advantage, while the unsettled political 
situation has been another factor in keeping rates at a fair 
level. Cables from Argentina show that the wheat yield 
is much below expectations. Sowing operations in the 
United Kingdom are making good headway, the weather 
conditions on the whole being favorable, but winter wheat 
is reported rather backward. Telegrams from all the 
European wheat centers indicate good progress and prospects. 

A certain amount of improvement is to be recorded in 
spot cotton, but futures are unchanged. There is a tend- 
ency to deal more freely in cloth, though prices are nom- 
indlly the same. This movement has been largely con- 
tributed to by a redu:tion in the stock in hand as well asa 
small decrease in the total visible supply, but a slight rise 
in the demand has undoubtedly also had something to do 
with it. Considering the extremely low price of cotton at 
present this is satisfactory, but against any prospect of a 
reasonable increase there is to be put the various large 
estimates of the stock of raw material in America. It is 
also a fact that the Manchester trade in cottons is in a most 
depressed condition, many of the mills and an enormous 
number of the hands being idle as both spinners and man- 
ufacturers are buying as little as possible. 

A certain amount of activity has characterized the deal- 
ings in raw wool, the recent auctions showing that some of 
the classes realized ten per cent. and others fifteen per cent. 
above the level of the January quotations. America was a 
large buyer at the sales, and this feature, added to an 
increased demand by the Continent, sent up rates in the 
manner mentioned. There is also a decided improvement 
in trade in many of the woolen manufacturing centres, 
Hull, Huddersfield and Leeds all recording a certain 
amount of improvement, with spinners better employed and 
clothiers showing a more enterprising spirit. 

Copper is up and there is a slightly better demand for 
iron and steel, but other metals are extremely dull. Ship 
builders are hopeful that the demands of the Government’s 
shipbuilding programme will be increased by the present 
naval agitation, and this feeling is not without its effect on 
prices from iron ore to finished steel. The slackness of 
trade generally is having a very bad effect on the engineer- 
ing branches, and in consequence of the diminution in profits, 
employers bave given notice of a reduction of a shilling per 
week in the wages. This is resented by the men, who 
threaten a general strike if the decrease is insisted on. A 
small improvement is to be chronicled in the shipbuilding 
trade and the armament firms are looking forward to an 
increased output. : 

The shipping trade still remains depressed. Business at 
the boot and shoe centers is reported exceedingly slack. 
Activity reigns in the linen trade districts and prices are 
very firm. 








THE BOSTON WOOL MARKET. 


Boston.—The wool market is strong and somewhat excited owing to 
the speculative development in scoured wools in Boston, more demand 
from consumers for imporied stock and increasing activity in the new 
clip movement in the West, all sections reporting large sales at steadily 
hardening rates. About 60 per cent. of the Montana clip has been con- 
tracted in advance of shearing, late prices being 22c. and 23e. Of the 


| 
ee 


local dealings in scoured wool between dealers, transfers have been 
made at improving prices and consumers are paying more for certain 
grades of foreign wool. Strong advices are received from abroad ang 
indications point to a further advance in prices of merinos at the 
London auction sales opening May 4. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—New business is developing and increased activity is 
noted in structural material, plates and steel bars. Prices are not firm 
and concessions are still granted. Steel bars are quoted nominally ay 
$1.20, but it is reported that sales have been made as low as $1.15. New 
business is coming out. The pig iron market is quiet and stocks are 
accumulating. Prices are weak and Bessemer is quoted at about $14.00 
and No. 2 Foundry $14.25 valley. Muck bar, all-pig iron, is quoted 
nominally at $25.00 to $26.00 Pittsburg. In structural steel, there is an 
increased demand. Some concessions are granted over the nominal 
quotation of $1.30 Pittsburg. However, prices are strengthening 
as there are signs of considerable activity in this line in the 
near future. Tin plate continues in good demand and the produe- 
tion is close to capacity. Cokes are quoted $3.50 Pittsburg, charcoal 
$4.10 Pittsburg and ternes $6.80 Pittsburg. Merchant pipe is fairly 
active and some good orders are reported. There has been a slight ent 
in the price of wire goods; wire nails are now $1.80, plain wire $1.70and 
galvanized wire about $2.30. Billets are nominally $23.C0 and sheet and 
tin bars $25.00, but these prices are not firmly held. The market for 
sheets is improving slowly, but lags behind that of tin plate; guage 
30 is quoted $2.40 for black and #3.60 for galvanized and blue an- 
nealed sheets, $1.60. There is some activity in plates, but the market 
generally is rather dull. Steel car interests have made some pur. 
chases and orders reported for additional cars will stimulate the demand, 
The current quotation of $1.30, Pittsburg, is not always maintained 
Steel scrap is not selling rapidly and prices are a little weak. Heavy 
steel scrap is selling arcund $14 Pittsburg. Production of rails is still 
considerably below eapacity, due largely to lack of heavy buying of 
standard sections, but there is a fair output of light rails. The price of 
standard sections is unchanged and light rails are selling at $22 
to $24, according to weight. The production of coke fell off about 
11,000 tons for the week of April 10, 1909. According to the 
summary of the Connellsville Courier, shipments also decreased by about 
500 ear loads. Stocks in the region increased slightly. Prices are weak, 
but quotations are but little changed. Some sales are made below the 
regular quotations, but mainly in small quantities and for the lower 
grades. Spot furnace coke is quoted at $1.65 to $1.75; furnace coke for 
delivery during the last three quarters $1.75 to $2.00, according to grade; 
spot foundry coke $2.00 to $2.25; foundry coke for delivery during the 
last three quarters $2.00 to $2.50, according to grade. 





Market for Oils—Linseed shows no change, the demand being 
firm at steady prices. Other vegetable oils were quiet at unchanged 
prices, although there was a good demand for corn oil. In animal 
oils dealings were in small lots, with no feature of note. Fish oils were 
somewhat more active, but quotations were unchanged. There wasan 
increased demand for petroleum and its products, both for export and 
domestic use, but there was no change in prices. 


‘The Cheese Market.—The market has been very firm for de- 
sirable lots of full cream old colored cheese, the stocks of which are 
small and most dealers having but little more than enough to supply 
their regular trade. Arrivals of new full cream as yet are small as the 
factories are not all in full operation. Exports are not large, prices 
being too high. 

The Fertilizer Market.—Conditions are very quiet, business 
being on a small scale, dealers hesitating to stock up on account of 
tariff uncertainty. Some offers of high grade tankage were made, but 
prices were considered too high. Potash salts are firm and nitrate of 
soda shows no change. 


Green Fruit Market.—There is a fair demand for fancy 
apples and prices are firm, but receipts of inferior grades are large and 
offers are accepted at a shade below quotations. Strawberries are in 
large receipt, good quality of Floridas and North Carolinas selling well. 


The Egg Market.—Prices were a shade easier during the 
week on account of liberal receipts and the lessened demand, due in 
part to supplies in retailers’ hands carried over from Easter. The best 
grades, however, were steady and the demand equal to the supply. 


Whe Poultry Market.—The demand for live poultry fell of 
this week and prices were a shade easier because of liberal receipts. 
Trading in dressed poultry was slow, with reeeipts fairly large and 
holders showing anxiety to sell. 

The Butter Market.—There has been a very steady demand 
for the best qualities. Receipts late in the week were large, but de 
mand was sufficiently strong to absorb the offerings. 

Naval Stores.—The market is strong with turpentine showing & 


tendency to advance. All grades of rosins are firm and an advance in 
prices is looked for. 
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FOREIGN TRADE REPORTS. 


Exports from the port of New York continue to decline, although the 
comparison was more favorab!e with last year, showing a loss of $234,- 
067 compared with the previous week, but a gain of $706,036 over the 
corresponding week last year. Imports, while a trifle less than for the 
previous week, are $5,842,233 over those of the same week a year ago. 
Imports of sugar, coffee, hides, copper, tin and precious stones were 
very large, but those of india rubber were smaller than for a long time. 
Among the imports, increased amounts of which help to swell the figures, 
4re silks, both raw and manufactured. During March imports of manu- 
factured silk amounted to $3,352,236, which compares with $2,055,542 for 
the same month last year, while imports of raw silk amounted to $2,423,” 
08) against $921,374 last year. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable, also the total for the year and similar 
figures for last year: 








Exports—-——_——. Impo 
1909. 1908. 1909. 1908. 
Latest week reported... $12,520,119 $11,914,083 $16.760.696 $10,918,563 
Previously reported.... 171,554,650 2105! 24,586 220,016,993 170,275,546 
Year to date........ $184,174,769 $222,438,669 $236,777,689 $181,194,109 

imports for the week ending April 3, amounting to $100,000, are as 
follows: Aniline colors, $125,508 ; beans, $154,507 ; champagne, $1(9,681 > 
cheese, $111,034; cocoa, $298,313; coffee, $2,310,529; copper, $355.282 ; 
grease, $110,961; hemp, $114,327; hides, undressed, $600,731; india 
rubber, $208,933; metal goods, $128,912; precious stones, $815,923 ; sugar, 
$2,430,814; tin $596,436; tobacco, $248,960; wool, $262,575. Imports of 
dry goods this week were $3,685,856 against $3,347,715 last week of 
which $3,959,983 were entered for consumption this week, $2,789,594 
last week 

Preliminary figures of imports and exports for March show that the 
foreign trade of the United States was of much larger dimensions than 
for the same month last year, although the balance in our favor this 
year was only $5,7§3,423 against $52,474,542 in 1908, and we have to go 
back to August, 1907, when the figures were about $1,400,000, to find so 
small a balance in our favor. This is accounted for by the fact that 
while exports are the smallest for any March back to 1905, imports are 
larger than for any month on record, with the exception of December, 
1906, and the excess that month was less than $1,000,C00. It is encourag- 
ing tonotethat March exports exhibit a large increase over the previous 
month and make a much better comparison with last year than did 
February, and though the figures for Mareh, 19(8, were far below those 
for 1907 they compare very well with those for any previous March. 
The failing off in exports is largely accounted for by the very high 
prices ruling for food products in this country, which naturally restricts 
the demand from the foreign consumer. Shipments of manufactures 
also show a loss which is attributed to the business depression of last 
year, but this is now passing away and there are signs of 1enewed 
demands for our products. Imports on the other hand, are as noted 
above, with one exception, the largest on record, and consist of every 
description of merchandise, both manufactnred and foruse in manufac. 
ture. Exports of gold for March were $21,252,462, the largest for any month 
since May, 1908. Imports were #5,161,648, leaving the net exports from 
this country $16,690,814. Exports of silver were $5,079,287 and imports 
$5,279,531, making net exports for the month $1,799,756. 

{n the following table the March statement is compared with the re- 
turns in the preceding month and March, 1908: 

















Exports. March, 1909. February, 1909. March, 1908.- 
Domestic. ......... $136 652 339 asia oe O70 $13!) 647.632 
adésasasanke 2,550,381 528,134 1,940,517 

Total ............ $139,202,720 $126,036,204 $141,588,149 

Y caauney 

Pa LA $61,284,163 $55,369,472 $38,982,809 
Dutiable Nitiakdtagaeiest 72,135,134 63,266,335 50,130,798 

Total............ $133 419,297 $118.635 807 $89,113,607 
Excess Exports . 5.783.423 7,400,397 52,474,542 


Exports of domestic products last month not only fell to the lowest 
monthly position since last August, but were the smallest in any March 
for the past five years. The total of $60,998,046 shows a reduction of 
about $2,750,000 as compared with the shorter month of February and 


is very much less than a year ago. while for the nine months of the fiscal | 


year the falling off aggregates nearly $105,000,000. The decrease last 
month, however, was less striking in comparison with the previous year 
than the returns for February, which were more than $39,800,000 smaller 
than in the same period of 1908. Exports of raw cotton supplied the 
heaviest decline from the figures in the preceding month, $36,394,204 
against $34,558,826, but, on the other hand, the value was over $1,700,000 
greater than in 1908. As to quantity, there was an increase of about 
106,000 bales as compared with a year ago, whereasin February a reduc 

tion of 32,000 bales for $9,600,000 wasreported. The movement of wheat 
was almost 3,000,000 bushels smaller than last year and the value $2,000,- 
000 less, while flour shipments also showed a reduction. Exports of 
corn, however, were about 4C0,000 bushels larger and the value increased 
$500,000. The fact that the movement of breadstuffs during March 
reached the smallest total for the same period of any year in over a de- 
cade again emphasizes the effect of the abnormal rise in grain prices on 
the European demand in home markets. The 1,567,436 bushels of wheat 
exported last month represent the lowest monthly total since June, 1906, 
when the outgo amounted to only 1,(81,732 bushels, but the value dur- 


ing March was $1,723,511, or an average of $1.10 per bushel. Shipments 
of mineral oils showed asmal! gain, but the movement of meat and dairy 
products was reduced $2,600,000, although both these items were in ex- 
cess of last month’s returns. The following tables show the detailed 
figures for March and the fiscal year to date as compared with earlier 
periods: 













































































Mar. ‘09. Feb. '09. Mar. 08. 

EERSTE, ls Me co a Pa $3,457,404 $3,652, aa $2,952,788 
, SFE Ste NSS 1,723,511 2,574.5 3,723,756 
| ___ lt oe een dlaAR rnklat 3,968,511 3, 139.280 5,244,633 
Other Breadatuffs.......... vile 614,556 46 688, ‘231 
Total Breadstuffs............. $9,763,982 $10,001, 71 $12,610,008 
Meat and Dairy Products........ 14,025,058 11 ‘646, 382 16,658,811 
Catile, Hogs and Sheep.......... 1,460,993 1,211,472 ry her 
SN aaa earn a erpataag 26,394 .204 34,558,826 24,679,164 
CCR IRS ST ae ee 9,353,809 6 333,631 9'244,488 
EE Eee Ee ae $60,998,046 $63,751,682 $66,371,824 

NINE MONTHS SINCE es 1. 
1909. 1908. 1907. 

EE ee ee eee ae $19. 943,013 $30,379,950 $31,322,940 
LL ay Par iether ithe 62,442,289 86,534,668 46,611,221 
(RECN AR i ae AE a 2'120,762 50, 758.904 44 °327,656 
Othit “> — ““ “a naeage 7,557,395 7,319 8,13 36,556 
Total Breadstuffs...... em. $132,063,459  $174,990,297 $1 30,397,375 

Meatand Dairy Products....... 110,945,161 134,513 674 135,433,70 
Cattle, Hogs and Sheep.......-- 13,878,132 24,003,168 24,696,893 
|” Te apo alty epner ite A EP 354,807,937 386,048,593 413,230,225 
PE Biknecassusecennbuaseas 76,084,275 73,049,479 58,982,726 
TES CL ae $687,778,964  $792,605,211  $762,740,928 





DOMESTIC TRADE CONDITIONS. 





Exports of domestic breadstuffs during March were the smallest re- 
ported in that month for over a decade. 


Almost $40,000,000 in gold has been exported from New York since 
the year opened, while shipments for the same period in 1908 amounted 
to less than $1,000,000. Imports have aggregated slightly over $4,000,000 
against $14,000,000 last year. 

According to its recent report, the Pennsylvania Railroad carried 
142,676,779 passengers during the year 1908, and handled 334,429,541 tons 
of freight. This vast system controls more than 11,000 miles of lines 
and almost 24,000 miles of track. 


Shipments of wheat from all surplus countries last week were the 
smallest reported for the year thus far, and showed a decrease of 
more than 6,600,000 bushels from the high record movement early in 
February. The bulk of the decrease was supplied by Argentina and 
Australia. 

Exports of condensed milk from the United States have shown a rapid 
increase during recent years, the high-water mark being reacned in 
1908, when shipments were valued at $2,500,000. The bulk of the con 
signments are taken by oriental and tropical countries, and in the last 
tiseal year Cuba alone consumed almost $1,000,000 worth of this product. 
' Although the number of idle freight cars in the United States has 
been steadily reduced since the opening of the year, statistics recently 
issued show an increase of 5,333 cars during the last two weeks of March. 
Tris made the total 296,201 at the end of the month, which compared 
with 325,979 on April 1, 1908. In the first week of this year idle cars 
numbered 332,513. 





FOREIGN NEWS ITEMS. 


Advices from Para indicate that exports of rubber from Brazil during 
February amounted to 4,229,260 kilos. 

It is estimated that 10,000 Americans visited Cuba this spring and 
that their expenditures while there were over $750,000. 

The total debts of the Governments of India and Ceylon amount to 
£245,000,000, of which £180,000,000 is held in Great Britain. 

The United States exported to Brazil during 1908 manufactured goods 
amounting in value to $2,387,593, an increase of $36,272 compared with 


‘the year previous. 


It is understood that arrangements have been made with the Gov- 
ernment of Honduras in regard to the settlement of the External debt. 
It is reported that Honduras agrees to pay £40,000 yearly, for thirty 
years, the payment to be made out of the receipts of the Honduras In- 
teroceanic Railway, the wharf at Puerto Cortez and the Customs duties. 





Copper Stocks and Output.—New maximum figures of 
copper production in the United States were established during March, 
according to the third monthly report of the Copper Producers’ Associa- 
tion, the output of 117,058,661 pounds being more than 15,350,000 in 
excess of February and representing an increase of about 18,5€0,000 
pounds since the year opened. Deliveries for domestic consumption 
and export amounted to 108,063,007 pounds, and the consequent accumu- 
lation of 8,995,654 pounds during the month made total surplus stocks 
on April 1, 182,279,902 pounds. In February the addition to surplus 
supplies aggregated over 29,000,000 pounds owing to much smaller ship- 
ments, while the increase was almost as large in the previous month. 
The comparison of daily output for the three months to date shows 
4,336,000 pounds in March, 4,321,000 in the preceding month and 
4,313,000 in January. 
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THE GRAIN MARKETS. 


The holiday lull iu wheat trading was followed by unabated activity, 
and a resumption of the advance to new high records. This has become 
almost a daily occurrence, despite frequent periods of heavy profit- 
taking. and extreme nervousness prevailed throughout the week. A 
v.olent break occurred on Thursday, particularly at Chicago, where heavy 
selling pressure forced prices from 3 to over 4 cents a bushel lower. The 
course of prices is still dominated chiefly by speculative influences, as 
has been the case since the upward movement began, but the irregu- 
larity of supply is also a salient factor in the situation Sales of cash 
wheat were made at abnormally high figures this week, which would 
appear to strengthen the assertion that supplies in all positions are 





greatly depleted. The outlook for the growing crops is a matter of much 
general interest at all times, but particularly so at present, and the May 
report of the Department of Agriculture will receive close attention. 
These returns will comprise the acreage of winter wheat remaining on 
May 1 to be harvested; the condition of winter wheat on that date; per- 
centage done of total spring plowing contemplated and the percentage 
of spring planting done, with comparisons. 
tions in the wheat belt 
considerable influence on owing to the 
ness of the market. The rapid rise of quotations to the current 
high level tas not only had the detrimental effeet of restricting 
export purchases, but has curtailed business in flour as well. Prices on 
standard brands have of a necessity been advanced to keep pace with 
the higher wheat values. Output at Minneapolis, Milwaukee and 
Duluth showed a further reduction last week, according to the North- 
western Miller, 274,390 barrels, comparing with 288,960 in the preceding 
week and 272,660 barrels during the corresponding period last year. 
Foreign grain markets opened with a sharp advance and excited 
trading after the extended holiday, reflecting developments in the do- 
mestic situation. 


Private reports of condi- 
continue sumewhat confusing, and exert 


prices extreme sensitive 


Stocks abroad are materially lower than a year ago, 
and world’s wheat exports last week were the lightest for the year up to 
that time, while there was a corresponding decrease in the quantity on 
The official state- 
ment of domestic breadstuff exports in March furnishes some interest 
ing comparisons 


passage. These were additional factors of strength. 
These shipments were valued at $9,763,982, or more 
than $1,000,000 less than in the previous month, and represent the 
smallest March total since 1895, when the quantity shipped was worth 
$315,004. 
almost $3,000,000 


As compared with a year apy the decrease amounted to 
There wasareduction of more than a million bushels 
in the arnount of wheat exported in comparison with the shorter month 
of February, but the loss in value was not relatively as great because 
$1.10 per bushel. The 
outgo of corn exceeded the movement in 1903, both as to quantity and 


of the higher average export price, which was 
value, but Was smaller in each respect when compared with the preceding 
month. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. 
para ive figures for last year. 


The total for the last three weeks is also given, with com- 
The receipts of grain at western cities 
for the last six 











since July i, years, are appended, with similar figures 
of exports: 
— ———- W heat ——--- Flour — ————— Corh --———-— 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports. Exports. Receipts. Exports, 
ea. ee a viene a ee 
Ee 1,295,088 17.895 5,899 103 S25 60,055 
i 247017 O7 S866 256,548 188,01 1 174,450 
EE bie wena’ aece 225,320 31,929 24,270 248 650 100,754 
Wednesday ..... 190,88 7 32,000 8,257 229 050 25,715 
Thuraday...... 207,38 99.422 11,043 163,553 87,014 
A aa .. 2,163,094 303,112 79,317 1,285,089 $56,988 
“ last year .. 1,724,733 748,750 146,304 1. S29,487 344,672 
Three weeks . F,491,097 S85.016 271,624 5,7 2,14] 2,438,472 
" * last vear. 6,557,028 726,180 $65.73 S 449,542 1,432,134 
Total western receipts of wheat for the crop year to date are 


208,314 990 bushels against 159,314,836 a year ago, 205,058,422 in 1907, 
209,970,245 in 1906, 186,187,864 in 1905 and 199,762,341 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 

last year, 
117,370,126 in 1907, 82,234,400 in 1906, 36,343,187 in 1905 and 109,725,589 in 
1904. Atlantic exports this week were 666,038 bushels against 
lust week and 1,407,118 a vear ago. 
against 19,400 last week and 


‘ 


005,098 
Pacific exports were 10,125 bushels 
423,224 | Other 


last year. 
last week and 69,194 a year ago. 


exports were 


196,401 bushels arainst 55.22 


- 


Total western receipts of corn from July 1 to date are 110,914,257 


bushels against 137,741,574 a year ago, 160,616,408 in 1907, 146,940,118 in 
Jin 1904. Total exports of corn 
for the crop year to date are 22,662,610 bushels compared with 37,835,517 
last year, 52,118,785 in 1907, 89. 1906, 55,457,433 in 1905 
43,808,222 in 1904. 

The Wheat Market.—Owing to a 


exports trom Argentina and Australia, world’s shipments of wheat 


s 


L906, 145,826,823 in 1995, and 127.507, 1 


763,254 in and 


heavy fall ng otf in 
last 
week were the smallest reported for the year thus far, and the total of 
only 6,129,000 bushels represented a loss of over 100 per cent. from the 
high record movement early in February. The reduction in the outgo 
from Argentina amounted to almost 2,000,000 bushels, while Australian 
exports of only 320,000 
previous week. 


bushels were much less than in the 


Shipments from the United States showed a moderate 


very 


decrease. A further shrinkage of 2,320,000 bushels in the quantity 
afloat made the total 48,000,000, against 55,120,000 bushels at the same 
period in 1908. The American visible supply was reduced 1,279,000 
bushels, making the aggregate 34,863,000 on April 10, which compared 
with 37,763,000, including Canadian stocks, a year ago. In 1907 the 
total was 51,179,000 bushels. Stocks at New York are steadily declining, 
and the 747,767 bushels compare with 790,351 last year. 

The Corn Trade.— World's exports of corn last week exceeded 
the movements both in the week preceding and a year ago, 3,306,000 
bushels comparing with 2,516,000 and 2,031,000, respectively. The 
increased shipments from Russian and Danubian ports supplied all the 
gain, more than offsetting the combined reduction in the outgo from 
the United Srates and Argentina. The amount afloat was 935,000 
bushels in excess of the previous week, and the total of 6,545.000 bushels 
was also larger than the 4,930,000 reported at the same period in 1908. 
The American visible supply showed a reduction of 612.000 bushels to 
an aggregate of 6,311,9(0, which compared with 5,794,000 bushels, 
including Canadian stocks, fast year. Total supplies at New York 
amounted to 337,998 bushels on April 10, against 365,016 in the preced- 
ing week and 435,506 bushels a year ago. 

tHE MINNEAPOLIS FLOOR OUTPOT. 

MINNEAPOLIS.—A better tone prevailed in the flour market during 

the week, inquiry being active and buying more liberal. Export trade 


is confined to clears and a fair business is reported in that grade. Most 
mills sold their output, the quantity ground being 270,000 barrels. Mill 


feed is in good demand at increased prices. 


THE CHICAGO MARKET 

CHicaco.—The movements of breadstuffs reach larger aggregates 
than in last week, but are yet below those at this time last year, and 
the cash markets are comparatively quiet, aside from the excitement 
due to the continued advance in prices of wheat and flour. Available 
supplies here are generally looked upon as being ample for normal 
needs, and with the visible supply of wheat and corn in the United 
States well above the totals reported a year ago, there is little fear of a 
famine before the coming harvests. Consumers complain about the 
high cost and a sentiment is spreading which probably will result in 
enforced economies and a restricted domestic demand until prices have 
become more satisfactory. Flour stocks in store appear to be somewhat 
reduced at the leading trade centres, yet dealers find the buying 
obstructed by higher prices and do not expect a quick recovery from the 
dulness in orders. European bids make a poor numerical showing for 
both wheat and flour, and the outlook is discouraging to millers, many 
of whom are now compelled to buy wheat at a cost whichis unprofitable 
to them. Directions on old contracts come forward promptly, and this 
business causes about all the grinding done at this time. Speculative 
carried still further in the 
deferred months, higher prices being established with little opposition, 


operations in the leading cereals have been 


Late in the week there was a severe break in wheat prices and they 
Were several cents lower, but there was a partial recovery at the close. ° 
Farm reports reflect rapid advance in spring work and give further 
testimony to an increased acr-age over that prepared a year ago for 
spring wheat and the coarse grains. Moisture and higher temperatures 
throughout mo_t sections during the week have benefited the growing 
crops, and winter wheat makes a decidedly better appearante in the 
Southwest. Hauling of grain to the railroads is yet rather light, owing 
to the rush of farm work, but demands for cars would indicate more 
liberal marketings to take place during May, when heavy deliveries must 
be completed on oatstanding contracts maturing that month. Current 
shipments of wheat from this port are seen to beinescess of the receipts 
and above those recorded last year, but very little is for export. 
Applications for vessel room have opened up meagerly, and there is but 
slight preparation for early shipments by the lakes. 


the closings a week ago, No. 2 


Compared with 
red winter wheat is quoted at $1.37 a 
bushel, against $1.29!; No. 2 corn at 66) cents, against 67 cents; and 
standard oats at 53} cents, against 543 cents. The prices in corresponding 
week last year were for wheat 90§ cents, corn 66) cents, and oats 52} 
cents. Contract stocks in Chicago decreased in wheat 230,308 bushels 
and inereased in corn 2,217 bushels and oats 110,861 bushels. Stocks in 
store this week and previous weeks follow: 


W heat. This week. Previous week, Year ago. 
O. 5 BABE. cosees ibe «s\sbcbieee 39,97 52,620 3.218 
i eee 3,363,453 3,335,074 702,407 
IS ido alittle cht ek. | i alcatel 3.959 3,531 
i a eve 755,396 991,075 2,670,923 
Beek Se dtnindsccocckcckesnas 152,021 158,02] 40,958 

Ee 4,310,441 4,540,749 3,424,037 
Corn, “ONGTACE . ..ccccccee ane 922,906 920.684 1,852,479 
Re NS ciao ccdncksecauts 1,164,696 1,053,835 4,661,166 


Stocks in all positions in store decreased in wheat 212,000 bushels 
eorn 471,000 bushels and oats 65,000 bushels, and increased in rye 


40,000 bushels, and barley 2,000 bushels. Total stocks this week and 
previous weeks follow: 

Stocks This week. Previous Week. Year ago, 
I a i 7,116,000 7.328.000 7.522,000 
Corn, _ gnlett éakawe mines 3,378,000 3.349 ,000 5,627,000 
Oats, rE CE a em 4,046,000 4,111,000 7,992,000 
Rye, sap hag Pe PREP ie Bt 238.006 19s V0 202,000 
Barley " apeenarenre ™ 1,912,000 1,910,000 230,000 

NR elk) cicsedebenbndeese 16,690,000 17,396,000 21,573,000 


The total movement of grain at this port, 6,279,055 bushels, compares 
with 4,767,196 bushels last week and 7,283,902 bushels a year ago. Com- 
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pared with 1908, decreases appear in receipts of 21 per cent. and in ship- 
ments of 5.2 percent. The detailed movement this week and previous 
weeks follow: 





Receipts. Thia week. Previous week. Year ago. 
Wheat, bushelé@............... 271.200 225,600 140,299 
Corn, > -pesmeronbieedi 970,000 840,000 1,290,447 
Oats, i seppeinaionbitieenaidialh 1,464,900 P 908,100 2,125,249 
Rye, > i alediniodiiak holes 34 000 30,000 14,000 
Barley, - POO Te 447,000 37,934 

is init <n ttn editabiiis 3,119,600 2,550,700 3,949,929 

Shipments. This week. Previous week. Year ago- 
Wheat. bushels. ............... 398,206 112,266 318,039 
Corn, SS . geeeenctoseenens 1,167,852 1,008,811 1,190,202 
Oats. “ eee | UC 900,517 1,601,865 
Rye. O”" " Geetitadammiaan . 226,259 20.000 29, 209 
eee,  ~ wusaneeddessncus 188,803 174,899 194,558 

 adccanses :msadioxed 3,159,455 2,216,496 3,333,973 


Flour receipts were 158,794 barrels, against 143,720 barrels last week 
and 157,756 barrels a year ago; and shipments were 120,945 barrels, 
avainst 88,185 barrels last week and 130.563 barrels in 1908. Eastbound 
rail shipments of flour were 98,778 barrels, against 115,429 barrels last 
week and 109,258 barrels last year; and of grain were 2,511,000 bushels, 
against 3,101,000 bushels last week and 2,843,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade. exhibits de- 
creases in wheat 1,255,000 bushels, corn 613,000 bushels and barley 
69,000 bushels, and increased in oats 341,000 bushels and rye 102,000 
bushels. The principal port decreases in wheat were: Baltimore, 23,000 
bushels: Boston, 13,000 bushels; Buffalo, 394,000 bushels; afloat, 273,000 
bushels; Chicago, 223,000 bushels; Minneapolis, 222,000 bushels; Kan” 
sas City, 377,000 bushels. and St. Louis, 122 000 bushels. Similar wheat 
increases were: Chicago, afloat, 103,000 bushels; Duluth, 318,000 bush- 
els, and Philadelphia, 2,000 bushels. Similar corn decreases were: Bal- 
timore, 21,000 bushels; Boston, 2°,000 bushels; Kansas City, 12,000 
bushels; New York, 27,000 bushels, and Peoria, 31,000 bushels. Similar 
corn increases were: Chicago, 2,000 bushels; Duluth, 4,000 bushels. 
Philadelphia, 10,000 bushels, and St Louis, 8.000 bushels. Detailed 
stocks this week and previous weeks follow : 


Stocks. This week. Previous week Year ago. 
Wheat, busheis .. ........ _........ 34,863,000 36,118,000 27,730,000 
Corn. es RSI Aa eos 6,310,000 6,923,000 5,737,000 
Oats, ee” ate thaek dceddbaes > eee 9,062,000 10,835,000 
Rye. os i 602,000 500,000 .63 2,000 
Barley, apie e PP DA EME Een Sees ee Te 3,143,000 3,212,000 3,081,000 


Tue Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows increase in wheat 357,000 bushels, and decrease in oats 
371,000 bushels and barley 42,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wrens, DUGG ..cccccecccecesesccccs BIO OO 7,780,000 8,993,000 
Oats. ie ere Sa aia 3,493 000 3,864,000 2,773,000 
Barley, 4 i ae wei OE EAA RAPE 602.000 644.000 7 $8,000 


Provisions exhibit an improved eastbound movement, although con- 
tinental orders have run rather light, and there is less demand from 
Latin America. Prices, however, made a further rise, mainly 
because of a lighter supply of hogs and sharp advance to the 
highest level of cost this season for the raw material. East 
bound rail shipments were 16,524 tons, against 14,721 tons 
jast week and 17,579 tons a year ago. Live stock receipts, 211,931 head, 
compare with 244,718 head lust week and 215101 head in 1908, de- 
creases appearing in both cattle and hogs. Cash pork is quoted at 
$16.574 a barrel, against $16.37} a week ago; lard at $10.30 a tierce. 
against $10.074; and ribs at $8.80, against $8.75. Compared with the 
closings a week ago, cash prices are lower in corn, } cent a bushel; oats, 
12 cents; and sheep, 10 cents a hundredweight; and are higher in ribs, 
2 cents: flour, 74 cents a barrel; wheat, 8} cents a bushel; choice 
cattle, 15 cents a hundredweight; pork, 20 cents a barrel; lard, 
22} cents atierce; and hogs 35 cents a hundredweight. Weather con 
ditions continue quite favorable to western pastures and grass-fed 
cattle are reported to be conditioning well for early marketings. The 
Government report for April gives the condition of farm animals and 
losses from disease and exposure for the year ending March 1, 1909. 
Cattle losses aggregate 2,419,276 head, hogs 2,761,358 head, and sheep 
3,981,148 head. The mortality in horses was 375,099 head. The number 
of breeding sows, as compared with April 1, 1908, was equal to 96 9 per 
cent. Conditions in percentages are given as follows: Cattle 94.9, against 
%6.2 a year ago; swine 94.4, against 95.3; sheep 95 4, against 96.7; and 


horses 96.9, against 96.8. 


The Bice Market.—tThe distribution of rice has broadened 
somewhat, although locally the demand isirregular. Values are firmly 
held, partly because of the moderate receipts. Strong markets continue 
to prevail on the Atlantie Coast, and offerings at the South are further 
restricted. It is reported that planting of next season’s crop has been 
hindered by unfavorable weather conditions. An improved demand is 
noted at New Orleans. The balance of the crop in southwest Louisiana 
and Texas is moving freely at full prices, and a majority of the mills 
will probably close for the season by the first of next month. Advices 
from abroad indieate strong conditions, with some grades on a higher 
level. Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Reeeipts, 1,357,366 sacks of rough rice against 1,686,041 
last year, while sales of 1,279,960 pockets, cleaned, compare with 1,410,731 
pockets in 1908. 


DRY GOODS AND WOOLENS. 


The activity in the dry goods market, apparent a week ago, does not 
continue. Prices are holding firm, but operators are no longer influenced 
by any difficulty in securing deliveries. Jobberscontiunue to pursue the 
policy of buying from hand to mouth, and their experiences of the last 
year or more are not likely to lead to any change inthis respect. The 
smaller jobbers have benefited by this attitude of the leaders, with the 
cousequel ce that they are in pesition to cffer as good values as their 
larger competitors. This may explain in a measure the growth of the 
medim-size distributor during the last year or more and his tncreas- 
ing importance as a factor in the primary market. 

Cotton Goods.—Most manufacturers are so situated that they 
ean afford to continue their attitude of independence for an indefinite 
period. It is the exception where a mill is not well conditioned as to 
orders, and many who were recently in position to take orders in the 
¢ mparatively near future now find themselves filled up on contracts for 
the export market. In fact, the influence of this trading is coming to be 
more and more appreciated by both buyer and seller. Orders have been 
fairly well distributed and a good many mills, which have sold their 
product to the home trade during the dull times in the export market» 
have been compelled to turn over their machinery, wholly or in part, to 
the production of goods for China. Theinfluence of this factor bas been 
especially appreciable on such lines as 3.50 sheetings. Whereas, itis not 
reported that anything in 3.50s has been sold for China above 5 cents, 
the price has been advanced generally to 54 cents, and in one instance 
an offer of 5{ cents is reported by a domestic buyer for a considerable 
quantity of merchandise. Certain tentative offers have been reported 
of late which would seem to indicate the possibility of export 
trading on iighter weights, such as 4 yards, and if this busi- 
ness is consummated it would have a further material effect upon 
the home market. A number of orders for 37-inch have been 
recorded of late, and bag manufacturers are operating on goods 
of heavy weight as well as on goods of print cloth yarn construc- 
tion. In the latter division of the market converters are not as disposed 
tu entertain propositions covering late deliveries as was the case a few 
weeks ago. The market is just as firm, and for nearby goods very fre- 
quently a premium has been paid. While it is felt that the converter 
has still a good deal of merchandise to buy, yet the purchases he has 
made have put him in a more comfortable position regarding the de- 
mands of his trade and he will not operate ahead any further until com- 
pelled to do so. In narrow grays printers have operated more liberally, 
but business on staple prints has not sufficiently improved to warrant 
any extensive purchases of grays. The gingham situation continues 
unchanged with firm prices in all directions. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc. ; 3-yard sheetings, 6jc. ; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3 7-l6c.; 38}-inch 





‘standard, 43¢.; 9 oz. denims, lljc.; standard drills, 6j¢.; standard 


prints, 5c. to 5j¢e.; staple ginghams, die. 

Woolen Goods.—W hile some men’s wear houses have not yet 
delivered sample pieces, the great majority have this part of the season 
behind them and are awaiting the reception of duplicate orders. Here 
and there it is claimed some very satisfactory duplicates have been 
received. These duplicates, too, are on a varied character of merchandise. 
Generally speaking the attention of the trade has been directed almost 
entirely toward worsted goods, but a few of the more important factors 
in the trade report a very distinct trend toward woolens from some of the 
largest buyers in the industry. and prophesy that developments along 
this line will be most satisfactory. Itis difficult, however, if not impos- 
sible, to make satisfactory deductions regarding duplicate business in 
veneral, for clothiers’ representatives have been out only a short time; 
in fact, certain salesmen have not started on their trips and only a very 
small proportion of the trade has necessarily been visited. Itseems to be 
the general opinion, however, that conditions point to a satisfactory 
volume of business for the tall sea:on. 

The Yarn Market.—Little improvement in the volume of 
business on cotton yarus has taker place, though spinners are more 
independent than was the case a few weeks ago. Irregular prices, how- 
ever, prevail, determined by accumulations and the necessity of disposing 
of a proportion of this stock. Woolen and worsted yarns are compar- 
atively slow, but prices are steady. Linen and jute yarns show little 
change and are experiencing only a moderate demand. 








A New Southern Insurance Company.—The growth 
of tire insurance business in the South has attracted the attention of 
leading business men of that section, and at Macon, Ga., the Atlantic 
National Fire Insurance Company is being organized with,a capital of 
$300,000 and surplus of $150,000. The Manager and Underwriter will 
be John J. McKay, long with the Firemen’s Fund Insurance Company 
as Assistant Manager of theirs Southern Department. Among the 


organizers are Geo. Dole Wadley, Emory Winship. W. Jordan Massee, 
J. Clay Murphey, Thad. C. Parker, John J. McKay, N. M. Block, W. E. 
McCaw, Walter Dannenberg, E. W. Stetsun, Leon S. Dure, Jos. N, Neel, 
Chas. B. Lewis, W. R. Bowen, J. P. Nichols and W. W. Bands. ‘The 
stock subscriptions are not to be confined to Georgia; applications for 
stock and agency connections have already been received. 
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THE COTTON MARKET. 


A further broadening of speculative interest was in evidence after the 
extended holiday, and cotton futures rose above 10 cents for the first 
time this season. Spot prices also advanced to new high records. The 
upward movement now represents a gain of $5.50 per bale in some op- 
tions from the low point late last month. Business was very active through 
out the week, and the ready absorption of heavy offerings of long cotton 
was again the feature of the trading. Until recently, interest in the 
market had been confined within extremely narrow limits and the dis- 
position to await developments was general. Partly as a result, however, 
of the bullish enthusiasm prevailing in Wall Street and grain circles 
attention has now been directed to cotton, and the increasing outside 
demand sustains quotations in the face of extensive liquidation. Other 
influences have also encouraged operations for higher values, the pro- 
longed absence of sufficient rain in Texas being an important factor in 
the advance, while the improved sentiment regarding the trade outlook 
has had a stimulating effect. The actual revival of demand in the cloth 
and yarn markets is not conspicuous, however, and supplies of cotton 
are ample for all requirements. Last week’s statistics of movement 
were bullish, the world’s visible supply showing a reduction of 100,000 
bales from the previous week, but, on the other band, spinners’ takings 
were considerably smaller, although slightly in excess of a year ago. 
Official statistics of exports in March show a loss of over $8.000,0(0 as 
compared with the shorter month of February, but there was an increase 
of $1,700,000 over last year’s figures, the gain in quantity being 105,000 
bales. The export price per pound last month was 9.5 cents, against 
11.0 cents in 1908. 





SPOT COTTON PRICES. 


Middling - enene Sat. Mon. Tues. Wed. Thurs. Fri 
I I 10.35 10.35 10.45 10.65 10.65 
New Orleans, c sais SE ae 9.87 9.57 10.00 10.12 10.12 
CCEA One 5.42 5.40 5.46 5.54 


watest statistics of suppiy «nd 
given here vith 


movement of American cotten are 


Abroad and Three weeks’ 


In U. Afloat. Total Decrease. 

ss). een 1,229.9 16 2.512.395 3742.34 286,65 
1908, aul saree 7049978 ° 3.957.740 3.017,727 231.056 
1907, wien COmCeee Sta 1.261.720 9 529.612 3.791.332 248.964 
__, ie | Sraeente 1,171.71 1,761,993 2.933,779 372,865 
1°05, sae | RE 1L,2Oo SO] 1,695,000 2964 801 90 636 
1994, a | | Ae 750.746 1.247.000 1.995.746 260.093 
19035, at. PERE. DOS 471 1.603 800 2 171371 253 024 
aby “  18.......--02- LOIS,517 1.740,000 2,758,517 367,716 
40] | ere. UU 1.546.000 9 747826 168.439 
10, a =e TUL Y44 1. 0,000 2,451,944 324 579 
189, ‘a.  Perte ere: LS07,.983 ~ ee »Oo0 3.869, 983 170.532 
LSU, —— ee 1,061,322 ) 9) 6 00 3.357 322 341,880 
1897, ‘ _ SOR ae 750,850 1.89 +000 2? b1L0O,SS80 299.940 
L556, . || pee eee 748 984 1,4: 28000 9 ‘676,984 160.665 


From the opening of the erop year to April 9, according to statis- 
tics compiled by the Financial Chronicle, 11,814,177 bales of cotton eame 
into sight as compared with 10 026,678 bales last year and 12,114,436 bales 
two yearsago This week port receipts were 118,960 bales against 71,519 
bales a year ago and 102,644 bales in 1967. 
for the crop year up to April 9 were 


Takings by northern spinners 

2,279,812 bales compared with 
1,413,743 bales last year and 2.309,78) bales two years ago. Last week’s 
6xports to Great Britain and the Continent were 81,774 bales against 
103,941 bales in the same week of 19°8, while for the crop year 7,137,601 
bales compare with 6,441.878 bales in the previous season. 





HIDES AND LEATHER. 


There is no special activity in the hide market, but prices are never- 
theless steadily hardening. The large western packers have only 
moderate holdings of hides, and in consequence of this they are feeling 
very firm on the general situation and are asking advances on late salt- 
ing stock which is improving in quality. Most kinds of packer hides 
are about jc. higher than a week ago. Native steers have sold at l4ic. 
for March and 14}c. for April salting, April Texas steers at 154c. for 
heavies, l4}c. for lights and 13jc. for extremes, and April butt brands 
at l4jc,, with later bids at this figure refused. There is no improve- 
ment in packer cow hides, but country cows are firmer, with 
Chicago buffs and heavy cows now quotable at lide. and 1l?¢e. South. 
western country cows have sold at Missouri River points at an advance 
of ¢c. Alikinds of foreign hides are strong and higher. Some sales 
were made of Latin-American dry hides at 20ic. for Puerto Cabellos 
and 2lic. for Orinocos, being ic. advance, and later 5,(0) Bogotas sold 
at 20c., representing an advance of 4c. Tanners are bidding high 
prices for hides in bond for later shipment, evidently figuring that 
hides will be admitted free in the new tariff law. 

The recent heavy transactions in leather, referred to last week, are 
now pretty well confirmed, end it is estimated that total transactions 
last week amounted to fully 1,000,000 sides of all kinds of sole leather 
and fully $1,000,000 worth of side upper and calfskins. Ove large East- 
ern buyer is reported to have alone taken 200,000 sides of sole and about 
$4(0,000 worth of upper stock, and the other sales were divided among 
about adozen large operators who took from 25,000 to 100,000 sides each. 
The largest sales were of hemlock sole, but the transactions in Union 
backs are reported to have aggregated 250,000 sides. Business this week 
has been on a much lessened scale, and the fact that many large shoe 
manufacturers have covered has not as yet resulted in general buying, 





but trade on the whole is considerably better than was the case a fort- 
night ago. 

Boots and Shoes.—The shoe market continues quiet but there 
is a steady improvement manifested and some of the wholesalers in the 
West and South have commenced to place a few fall orders for summer 
delivery, but as yet the quantity of such orders received has been small. 
Some New England factories are fairly well employed on seasonable 
goods and have been busy getting out rush orders for summer special- 
ties. The shipments of shoes out of Boston so far this year show an 
increase of about 25 per cent. over the same period of Jast year and this 
is a good indication that trade, while slow as compared with two years 
ago, is considerably better than early in 1908. Some concessions are 
being made in prices to secure business, but, on the whole, values are 
firm: The local jobbing trade has been more active of late, but this is 
usual at this season. 


THE BOSTON MAREE?. 

Boston.—The improvement in leather continues, with the buying 
movement started last week. enlarged, and the market firmer and 
healthier than for some weeks. Some manufacturers have bought 
freely and the general demand has been good, covering a wide range of 
quality and kind. Heavy leather has met with most aciive sale, but 
light fine stock is also in demand. Stocks in leading leather houses are 
said to be small, certain popular lines being closely sold up. Some 
duplicate business on spring goods is coming forward and fall orders 
are increasing, but the general tone of the shoe trade is quiet. Buff 
hides are firmer and higher and there is an active demand for all sole 
leather hides. 


THE STOCK AND BOND MARKETS. 


New high records for the year were reached by many issues in the 
stock market this week, particularly in the early trading. Considerable 
irregularity marked the subsequent movement of prices, due in a 
measure to profit-taking, but despite occasional sel ing of that character, 
the undertone continued strong. Business was on a large scale and 
distributed through a great variety of issues. a number of so-called 
minor properties comparing favorably in activity with more important 
securities. 

Reading and Union Pacific continued to maintain their place in 
market leadership, the dealings in the first-named particularly baving 
an important bearing on the general course of prices. The Gould issues 





assumed a conspicuous place in the trading, with Missouri Pacifie and 
Denver & Rio Grande the leaders in the group. Delaware, Lacka- 


wanna & Western rose sharply to a new high record and its strength 
had a favorable influence on Delaware & Hudson and Central of New 
Jersey; Che ‘sape ake & Ohio scored a further rise on hea ivy dealings, of 
which the strength of lowa Central and Minneapolis & Sr. Louis was a 
reflection. The Southern Railway Louisville & Nashville, 
Atlantic Coast Line and Nashville, Chattanooga & St. Louis all im- 
proved materially. Other railroad issues figur in the 
trading were St. Paul, Erie, Kansas City Southern, New York Central, 
New York, Ontario & Western, Norfolk & Western, Pennsylvania, 
Rock Island, Southern Pacific and Wisconsin Centra! 

Among the industrial and miscellaneous issues Columbus & Hocking 
Coal & Iron attracted attention by the extent of its rise. Particularly 
sharp advances in this class were also made by United States Realty & 
Improvement, United States Cast Iron Pipe, Internationa! Harvester 
and Pullman Company. United States Steel was heavily dealt in and 
was conspicuous for its early strength. Amalgamated Copper also rose 
materially in the early trading, but subsequently developed considerable 
irregularity. American Smelting failed to participate in the early im- 
provement and was rather reactionary later. American Ice lost its early 
gain under pressure from profit-taking. American Beet Sugar 
apparently suffered from alike condition. American Cotton Oil and 
Corn Products were among the other notably active issues. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are —: : 


issues, 


° > lew 
ing prommentiy 


Las! year. Sat. Mon Wer Thuca Fri. 
... ncnvcckesdbence i awe 107.46 107% O4 108 St 105 ~ is 30 
Indus ‘ ‘ais i= $1.36 FORD SO.75 ROT 0.53 
Gas and Traction SS  ! | ia 113.52 112.95 113.17 113.07 132. $2 


Railroad and Miscellaneous Bonds. — The railroad 
and miscellaneous bond market was very active and strong, with the 
dealings widely distributed. except at the very beginning of the week, 
when the bulk of the transactions centered in American Telephone & 
Telegraph convertible 4s, in which profit-taking to a heavy extent 
appeared, but apparently found good absorption. New York, New 
Haven & Hartford convertible 34s and Southern railway general 4s 
were conspicuous for their strength, both issues reaching new high 
prices for the year. Other active issues were Atchison convertible 4s 
and 5s, Brooklyn Rapid Transit convertible 4s, Denver & Rio Grande 
refunding 5s, Union Pacific convertible 4s, Wabash refunding 4s, 
United States Steel 5s, and Westinghouse Electric & Manufacturing 5s. 

qaovernment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 101j, and among foreign issues, Japanese 
44s at 932 to 93]; second series at 93 to 933, 4s at 863; Republic of Cuba 
5s at 103 and Sao Paulo 5s at 944. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Kecord of Stocks and Bonds. 




















STOCKS Last 
Sale 
Friday. 
Adams Express ............. 191 
DEO E EES occccccccocds: 154s 
i eRe 47%, 
*Amalgamated Copper...... 745, 
American Ag’! Chemical....| 37% 
 \ -_neeseseeeses t 96 
*American Beet Sugar...... 34 
I [oo 90 
American Can............... 0 
ee 76 
American Car & Foundry 494 
GD Bien cenasercescccodeces }lll% 
American Coal .......2......|'120 
American Cotton Oil........ 5B4 
Gia: edincedotgunesccess t 99 
American District Tel......) ...... 
American Express ........-. 1205 
American Hide & Leather .. 7 
J, eee 38% 
American Ice Securities ....|; 38%, 
*American Linseed. ........ 17 
SP cndindhindihindeudand 38% 
“ae Locomotive ...... 53% 
cen iat imintinbeeiaee 114% 
Amalie Malt.. * 8 
Se 0 
American Smelters pref B ..|| 854s 
American Smelt & Kef ..... S74 
ee fF 
American ‘Snuff vhineeaedenies 250 
RE ETE Ee + 99 
Amer Steel Foundries...... t 37 
American Sugar Ref........ 133 
| Eee ee 1129 
American Til & Cable...... + 74 
Ametican Tel @ Tel........ 137 
American Tub pret new ..../f 96 
*American Woolen..........| 32% 
| EREE a aPEaa HO%, 
*Anaconda Copper .......... 44 
Ass'd Merchants’ Ist pref ..| 1055, 
Pee 103% 
Atch, Top & Santa Fe....... 1064s 
2g SSeS 10345, 
Atlantic Coast Line........ 127% 
Baltimore & Olio........... 1115, 
| eee ee 95 5, 
*Batopilis Mining. ..... soucelt ly 
Ee eo 
Bethichem steel ..... ob anaes + 225, 
ER ee, Soul Sa 
Brooklyn K ap d Transit... 76 
Brookiyn Union Gas........ 132 
Branawick City. ......cccce. | 14 
Buffalo, Rochester & Pitts../+ 76 
7 RT re 1120 
Buffalo & Susq pref.........) 222... 
BPSETUEE CO . cccccecececces +t $1 
Canada Southern............ t €6% 
Canadian Pacific ............ 174 
Centra! & S Am Tel ....... 1110 
Central Leather............. | 29 
do pref. --|t101 
Central k Rot New Jersey. -| 261 
Cheasapeake & Ohio .......- 7TH 
Chicago & Alton ........... 70 
ee eee oan 
Chicago, Bur & Quincy.....| ...... 
Chicago & EF I}linvis pref ...|/}112 
Chicago Great Western..... 5 itp 
do pref isénds sbeedeiedens t 27 
OP UE Mivdcniccstancsccancel’ Te 
do debe ntures . Satish Dita ia DS 
a, Mil & St Paul..... 147%, 
RR ae 166% 
Chic cago Northwestern...|+175 
oO pre 1212 
ae a P, “M & Omaha. 19147 
ii 1166 
Chicago =f ig si‘ RS 4 
Ne OE ee 20 
Chicago Union Traction... 5 
Veiiidinnit te tieiehidine'’ wit 14% 
Clev, Cin, Chi & St L....__.. 73% 
ELE Oe a Le t100 
ae te & Wheeling ......| ...... 
Clevelar d & Pittsburg...... t175% 
Colorado Fuel & Iron ...... 37 
ern 66 
colored Southern .......... 62% 
i 5 Ane RaaE 80% 
do 2d pref:...... 77 
Col & H g Coal & Iron...... 57 
Consolidated Coal...........| ...... 
Consolidated Gas............ 137 
Corn Products Refining Co .| 21% 
Pb bkeniwe seébuscnnvens 79% 
Crex Carpet Co .............. 46 
Delaware & Hudson. .......| 181 
Delaware, Lack & Western . 1645 
“ion °? kio Grande ..... FO5, 
Sa ree 87}, 
Des Moines & Ft Dodge..... 15%, 
Detroit United Kailway ....|t 57 
Diamond Match.............} ...... 
*Distiliers Securities. ....... 381g 
DuluthSS & Atl ........._ 174s 
= sisnubbbetieeedics dc: 1 Bil 
bbbebtibnwedeetccddocanc aa 29 
as | Sees as” 
. >= 37g 
Ev “~~ i. Terre Haute ...... + 60 
a aac R3 
Federal Mining  Smelting|+ 70 
_ Se eaee 81 
*Federal Sugar............. | . 
a + 85 
“= sommes site aiedeis: t 66 
GP ncatsetctbivccessa, t101 
Genel wiec TAS 157 
Granby Consol ............_. t 92 
Great Northern pref._..__. 143 
Great Northern Ore ctfs_... 687%, 
Green Bay & Western......| ...... 
3? te Be 
SO Gee 
_. | = earees Saaae 
Havana Electric Railway..' 50% 


























Week 
High | Low 
16 14% 
487%, 47% 
78% 74% 
39 37% 
97 97 
36 34 
92 92% 
9% ss 
76% 74 
505 494 
1114 | lll 
6048 | 57% 
101 101 
7 6%, 
41 33% 
42% 33% 
13 15 
40 32% 
55g | 5g 
—_ a te 
534 50 
S64 8534 
90% | 874s 
106% | 104% 
250 250 
100 100 
38'g | 33 
135% | 133 
76 76 
138% | 136% 
96 95 7g 
337, 32% 
99%, 99 
6 48 44 
1055, | 1055, 
103% | 103% 
104 | 108% 
113% | 111% 
96 | YD% 
4%, | 44 
22%) 22% 
50 =| =5”V 
132 130 
15%, 15 
62 63 
31% 313, 
17744 174 
30% 29 
102% | 102 
261 242 
77% 7d‘ 
72 bY 
Ba! St 
2742 21 “ 
_ 74 
154 147% 
166% | 165% 
182% | 130 
217 217 
153 153 
170's | 170 
5 'y a) 
15 14% 
747%, 73% 
405 37 
64's 624 
Bl bU+s 
77% 76% 
57 514% 
138% | 134% 
24 21% 
82% 79% 
183% | 180 
60 605 
53% | 43% 
8944 8742 
15 15% 
3948; 3) 
1R% 17's 
32 %s 32 
31 2948 
47's 45% 
338 36 
75 73 
82 82 
yi6l se* 
97 97 
1463, | 143 
704 6834 
51 47% 











Year. 
High Low 

191 Feb23/}190 Jan 20 
16 <Aprl4 12%, Feb 24 
50 Jan 2 33 Feb 24 
84% Jan 2| 65 Feb26 
407, Jan 23 ‘gJan 5 
98 Mr 18/| 95%Jan18 
36 Apr 8 20% Jan 13 

3’ Mr 29; 82 Jan 
9% Feb 2 71g Feb 23 
77% Feb 2/| 71% Feb2: 
5l42Febli| 44% Feb24 
111% Mr 10 —_s Feb 23 
OeAprl2| 42%yJan 5 
1030 Feb 19 98 Jan ™ 

210 Jan 8| 205 Feb2 
49 Jan 21 644 Feb 35 
425 Jan 23 34 Feb24 
42% Apr13 | 18%Jan 8 
18 Aprld 12 Feb 25 
40 Aprl5d| 29 Janl2 
534 J 49 Feb23 
114% Apr 2! 109% Feb24 

Feb : Jan 
54 Mri12; 42 Jan 7 

S67, Apr 7| 80 Jan 
#042 Aprl2 77% Feb 24 
ee ages 101 Jan 2 
Apri16 | 225 Mr 9 

100 Aprl5d Mr 
39 Jan 4); 34% Feb24 
136 Apr 8 | 125% Jan 15 

: Apr 8; 128 Mr 
Jan 75 Feb24 
1S8% Apr 8/| 12> Feb 1 
96% Apr 8 90% Feb 6 
33% April2 26 Feb 4 
1004 Mr 25 | 93% Jan 6 
50% Jan 2 37% Feb 26 
106% Mr 1/105 Apr 2 
10444 Feb19 | 101% Feb17 
108% Mr 31 97% Jan 13 


1134 Apri12 
96 Apri 
45%, Apr 2 

1cO0 =~Mr 16 

26% Jan 25 

54 Jan §&§ 
T772Apr 5 


135 Mr 31 | 


tints 2 


62 Apr 15 5 
33%Feb 4 
664 Apr 7 
178%Jan 4 
108 Feb 10 
33 Jan 4 
104 Mr l 
261 Aprl6 
7734 Apr i2 
74% Apr 1 
784 Mr 2 


eeerenr men eeeee 


7 Jan 4 
18% Jan 27 
794 Feb 16 
— Mr 22 


165% J9n 4 
24 April2 
82% Apr : 


16% Jan 12 


40% Jan 21 
21 Janld 
36% Jan 15 
34%, Jan 2 
5lyYJan 2 
40% Jan 4 


85 Feb 4 


110 Jan 4 
1484 Jan 4 
74 Jan - 


ee ee ewe wwe 
eee eee eee eens 
let te ee 


it nn ne 


51 Aprl4 











107'2 Jan z: 


aaa ae Z 


Feb 23 


— 
~] on —t 
* 
qj 
CES 


4% ‘Mr 18 
25)—C lian 13 
Slo Mr 19 
60 Jan 2 2 


1662 Jan 30 


Jan 25 
17% Jan }1 
5 Aprils 
i4% Feb2 
68 Jan ZY 
1 Jan 4 
29 Feb23 
67 Mr 30 
574s Jan 5 


ve Jan - 


lltwFeb 4 
16% Feb 24 
73% Febwz 


45 Jan 5 
167% Feb 24 
b4506=— Feb 6 
375% Jan 6 
7Y¥eJan 6 
154 Jan 7 
56 Jan 30 


225)Mr 11 
364 Mr 11 
28% Mr ll 


“eee eee eee ee ee 


“> Feb 4 
538 Mr 2 
SU Feb24 


1l50-+ Feb 23 


re ee ee 
“eer "-** oe ween 
“eee een eee eee 


en 














} 




















STOCKS Last 
Sale 
Continued. 
Friday. 
Havana Electric Ry pref ...|t 85 
EE ° scaddéogdendl connie 
men RR Ea A + 91 
mestake Mining ......... t 90 
Tilineis Gomiual SA 144% 
do leased limes............. t 99%, 
aT a - Py 
Interboroiii Metropolitan ane 
EE A Ca og 
Tnternativnai Harvester . 83 
RRR Se 119 
International Mere Marine. ose 
Intetnationsl Paper ceeeatbatio’ 12% 
Epa RE 58 
*International Power Co...} ....-.. ; 
International Steam Pump | 3812 
3. Oe era S6's 
(5 as 343% 
ES eee 60 
Kapawa & Michigan........| 56 
Kansas City, Ft’ & M pref. + 75 
Kansas City Southern ...... 54 
gS MTR EE Se aS 72% 
Keokuk ng Des Moines...... t 5§ 
ARICA 35 
Knickerbocker SE Fie 
ES NA ERIE AR PEM | 60 
Laclede emgage eieepiaiemanaas: yea a 
0 SES ES 85 
— Erie & Western....... * 22 
ES EE 5: 
Sains RSE SS ae i270 
0 PS eee t 64 
owes & Nashville ..... 137% 
Mackay Companies ......... 76 
aia a ee F2l 
Manhattan Beach........... a 
Manhattan Elevatéd........ 145% 
*Metropolitan Street Ry.. 22y 
Mexican Central Tr rects ..|t 2348 
Michigan Central .........../t100 
Michigan s State Telep eececsl waeoes 
Ee Soe Seay ae 
use & St Louis ........ 57% 
0 ea x6 
M st i 134% 
RELEASE Sate 147% 
Missouri, Kansas & Texas..| 41 34 
ATT ESIT s 75 
ey A te Pacific eee 73 
meoeria & BOGOR ...cccccccees T1838 


Nashville. Chat & St Louis... |)! 30 


*National Biscuit Co........] lO 
do pref es > 
National Enameling........ ' 14% 
ado pre wee |} RBly 
*National Lead Co.......... Sb 3, 
| A EE 106 
N: (tion: iRysot Mex on — | 45% 
do 2d pref..-. St ali 4 Zoho 
New Central Coal ........... t 40 
«Newhouse Mines &Sm'lt'rs 3 
New Orleans Ky & Light .. | .-...- 
tt _ OEE DL OEIC NE FORTS 
*New York Air Brake...... t 85 
New York Central --....--.. L2ly 
New York, ees FSA. FO 
SD SE datiantinedtacadca 96 
do 2 hsntry ieacechiaiedaiath jelliattataciia | Td 
WOW BOSE DOOR. ccaceccecce: +’ oa 
SS SES APES, + 77 
New York & Herlem........| .....-. 
New York, Lack & Western| ...-... 
N Y,N H & Heartford....... 168 
NY & NJ Telephone ....... F122 
NY, Ontario & Western....| 477% 
Nortolk & Westerm ......... VO’ 
do vref.. oe a 87 
North American .........-.. Rly 
PeOSUnes Cr megs .occcc-ccesl cccvce 
Northern Chie Tr dumentt t 23 
Northern Pacific . sansa: Pate 
Ontario Mining ............. t B% 
Po eee 91 
i cb cmdtinend acumen i $3 
5 | 2a ees i #0 
(0 Re 20 
Pennsylvania Railroad ..... 33 
People's (4am, Chicago....... 115% 
Peoria & Eastern............ | 2U 
Pere Marquette ............. ene 
2 . |e éna 
ro ide ‘Iphia Rapid Trans ..} -... 
iatdnabint 91% 
do ) eee eee till 
Pittsburg Coal............... t 8% 
rae |} 414 
Pittaburg, Ft Wayne & Chi 1175 
Pressed Steel Cur ........... 37 
ee ee t 99% 
dL Ss Sl 
Gvianinimatonsadns 3% 
ee t 6 
R R Sec Illinois Cen etfs ...| ....-- 
*Railway Steel Springs ..... it 39 
GT Buadechcédcddunsbetiial 99 
PRE chitcionvénddntelonbant 13% 5 
do lst — Eésbéathscoceanll 21g 
[| SSENEIRSGee 95 
*Republic Tous & Steel..... 22 
Sree 74 
SRE vc cdnniccsconccace 26 
Eee 66% 


Rome, Watertown & Og ....'4124 





*hKubber a Mfg pret 


Rutland pref ........... 30 
St Joseph & Grand Island... éiaies 
EET PET 
8 eee poe 
St Louis & > ae Fran lst prof t 66 
do 2d pre 3934 
StLesF, Cb Bictis: Sica 14140 
do new cits iii si dlc + 60 
Gp BOGE CU ic kvsincecccccons onal panne 
St Louis ‘a remerspsoecteath a er 


do pref . 
S.ars-Roebuck pref . 


cee . ~ 
ae 110912 


Sloss. Shetf Stee: & IronCo..! 75 

GE din odebaiimaeatitien 106 
Southe ~ Pac SE te iii cae 1 11N\& 
gf, ED. CSTR a ae 123% 

sanies R same peetoedaibe 28 
RRR: 1 EOE 664 

Southern R’'y, M & Octis ... ¢ 8O 

‘ rpennessee Copper ........... 41 

















Week. Year. 
High | Low High Low 
ereees | eeeeee 8642Apr 8/| 8348Feb 6 
ecosee | ccccee 106 Jan12/102 Mr 31 
91 91 93. Jan15| 90 Feb25 
eusane | senene 92% Feb 25 Jan 
147% | 144% | 149 an 4/137 Feb23 
ececes | ceceee 99% Mr 29 Mr 29 
15%} 14%} 19 Jan 5| 11% Mr 23 
45% | 42% | 49% Jan 6/| 36% Mr 23 
$3 73% 83 Aprl6é| 62 Jan: 
120% | 115% | 120%) Aprl12 | 109% Jan 16 
7% 74 9 Jan 2 74a Mr 1 
24 “3 275% Jan 2 21 Feb23 
13 1z 134 Apr 8 94 Mr 13 
58 54%, Apr 16 47%, Mr 18 
P po 30 Jan 20 30 Jan 20 
40°%3/| 33% | 424% Jan 2/ 33% Feb 26 
86% | §S% | 86% Jan 4/ 82% Jan 30 
36 3l 36 Aprl5| 27 Feb 
62 594 |} 62 Aprld 54y Jan 4 
56 56 56 Apri6é| S3%Jan 4 
eccccs | coccee 76% Mr 16 74 Mr 23 
47% | 45% Apr 37 Feb?2 
73% 72% 74% Mr 30} 67% Feb24 
Geese 4 dbcbbe Jan 5 Mr < 
énnnec enbene 614 Jan 5 60 J 2 
23% | 23% 1 24 Jan 2 1944 Feb 25 
55% | 56 56 Apr 8 Jan 
67 643, 574 Mr 2) 9 Jan 
159% | 13642 | 129% Aprils} 1z1l Jan 29 
73% | 76 73% Apri2| 70 Jan2l 
74 724) 74 Aprl2| 69% Jan 
deaces | seccce 2'g Jan 13 2 Jan 13 
145% | 143%/153yJan 4/142 Mr 25 
oe | 224 42 Jan 5 2 Mr 25 
24% | 23%/ 25%Jan 4 19% Feb 23 
60 56 65 Jan & 52 Mr 6 
S73} S72} 90 Jan 8/| *1 Mr 10 
137 13% 149% Jan 8&8 | 13zyJan 2 
14344 | 147 159 Jan 7} 147 Aprl3 
4348) 41¥2/ 44% Jan 22) 454 Feb 23 
75 74 75% Jan2 Fi Feb23 
7542) 72%) Toy2Aprid|; 65 Feb24 
133 130 135 Aprl4|122%Jan 6 
107 lu4d 10353 Jun 16} 96% Jan 2 
1z4 1z4 124 Avrit | 118%Jan1l 
ld'e| 13%] 15% Jan z7}] 124% Feb 24 
33 S3 85 Jan 21 2 Jan 5 
da 5g S44 S553 Atri 71% Feb 25 
107% | 106 1094 Feb 2 105% Jan 5 
7 47 47 <Aprilz 44% Apr 5 
2453! 2ZSy& 245% Apr l2 24%, Apr 2 
iaedecies sadn 50 Mr lv 45% Jan 15 
J 2%, 6 Jan 2 23, Aprils 
S7 yg 87 92 Jan 8 80 Feb 23 
S2%y 1 120%) 132% Jan 4 | 120% Feb 24 
ol Di 7 Jan 4 48% Mr 15 
juamit 2 eaubie lvO Fe b20| 100 Feb20 
asewes | coed: 57 Feb 4 ‘6% Apr 6 
audeodu | tocece jo Mr ¢& 4) keb l 
dnonidd. 0 Gavin 80 Mr 30 7506C Jan 19 
169% | 1655 | 1691, Aprl5 | 1574s Feb 24 
23 123 123 Aprils | 115% Feb 6 
42% 46% 404g Jan 4 4244 Feb24 
%2 Yule 93% Jan 20 “4%, Jan 6 
7 s7 SS Jan 1 co Mr 26 
3% | Sl | 384% Jan 27 72 Junl13 
anpbed | eames 24 Apr 6| 2skApr oO 
146 142% | 1473; Apr 8 | 135% beb 24 
SAE Ral. 5% Jan 1b SY’ Mr 30 
95 91 99%Apr 1 7s Mr 
eseses § acéud 100 Mr 420/100 Mr 30 
OEE Ce luv Mr 3i{ 38 Mr 29 
31% “9% 363, Jan 4 20% Feb 24 
14544 | 1334/1 135% Apr 5 | 1264s Feb 23 
lld4s | 115% | 11S Aprl2 | 101% Jan13 
eecees | ehencs 24% Feb 1 2344 Feb 18 
Per pee §63%Jan 7 52 Jan 
93 92 94 Feb 4 86% Jan 5 
dinidine ae 110 Mr 25; 104 Febl0d 
11% 10% 1 Jan 1044 Feb 25 
42 41% 472 Jan 19 40 Feb25 
cece | cocese 174% Apr 6 | 17é42 Apr ¢ 
334g | 37 43'4 Jan 2 302 Feb 23 
v9 v9 103. Feb 2; {6 Feb2 
19V 173 190 Apri6é| 169 Jan 30 
4% 3% 4% Apr l4 Jab 
5% 5 644 Jan 16 3 Mr 29 
coague | éeegue 92 Apr 5| 9) Feb 5& 
40 39 483%, Jan 2| 32yMr 8 
10 994j;,103 J 9 | 97% Feb 24 
1425 | 13744 | 144%, Jan 4/118 Feb23 
¥3 yu 93 Jan 5/| 89 Mr 22 
100 5 luQ Aprl15!| 90 Feb 1 
22% | 22% | 26%Jan 22 / 16% Feb 23 
75 74 83%Juan 22} 674s Feb24 
Bs| | Beis) enba 
6 3) Aprl6 ) € 
Pov Prt “= 23) 126 howeriven 
Sorry see 19 Mr ll 19 Mr ll 
51 51 5i Jan15| 49%Mr 11 
30 2U% 30 Jau ld 29 Mr ll 
ee 70 Febl6é| 654%Mr 29 
398; 38 42 Jun 2; 36 Febd23 
ee Pe er 67 Jan 4 “649 Apr 6 
24% 23% | 24% Apr 1 20% Feb 25 
53 90% 5d3)0OoMr ‘31 47% Jan 6 
socnca(h, eebbde 110% Mr 16 | 104 Jan18 
76 74% Sls%Feb 9 t2 Feb 23 
EG ome lll Feblov! 107% Feb 23 
1224; 1194) 1 237% Mr 31 | 1145, Feb 24 
1244) | izs's 125 »>4 Apr 1) 1ls% a 
~94 |) 25%) Zyaprl5| 22 Feb2d 
€3 6d 63 Aprli 60 Jan 5 
BaSe 4Sl 82 Janils| #2 Janlg 
42 41 49 Jap 4 34% Feb 26 








14 DUN’S REVIEW. | saat an tai 































































































| 
mol Last | | 
STOCKS | Wee . Year. | ACTIVE BONDS | Last Week Ye 
. ’ Sale | ear 
Continued. Friday. \ Continued, wale —— 
| High | Low High Low | Petey. High Low High Low 
Texas Pacific...............- 33 | 34 3: 3 , | ee smaper are er 
I 5h eta 8s 30 36% 4 by + 14 309 Aeee | Ft W & Rio Grande 1st 4s... 56 jail. Viol > 88 Feb 24 85 Japl 
Third Avenue ... ; 30 | 3i1 29, 42% Jan 1s 254 4 Mr 31 Gf Sena ee OSS S68. -.- 2022 140% | BO2's | 240% iff Aprid | 136 Feb 23 
Toledo, Peoria & Western. {i 17 | sdbesit oN . | GB & Western deb B ...... | 14 | 14 14 17 ‘Jan 4 14 Febve 
Toledo Railways & Light. 12%) 12% | 12%) 15% Jan 2) 11 Janil4 Hocking Valley 4198........ L _ -_ 103%4Mr 5/104 Aprié 
Toledo, St. Louis & Western 52 | 64 52 | 544 Apr 5 43 Feb26 | H & T Ven Bev 48... 2.22.01 GS | enenee | eeeeee | ------e os cums ~~ 2 2 90s-=Seme 
do pret 70's| 71%] 70 | 7aqJan 4| 64% Bebz4 || inols Cen 4s, 1952 ........)) 200M | ies | seers: 1002 Feb 19 | 100% Feb 23 
Twin City R apid Transit . (103 104/104 | LU7 Feb 15 a7 * Jan 2 0 Oe, OPSS «..----2.0-00ees pont owned breeved bo 0 -S 4B Ek, 
I pte | ’ : . - 7 do ref 4s wa ararseeneee| epesee | ogesae | saesee 1014 Feb 8 V9yJan 5 
Union Bag & Paper Co ,....| 11% 12%! 411s] “J2ig Aprils "OS Feb 24 Int Mer Marine 44ys_....... 72 iv‘e 72 314 Jan 2 1 Feb 23 
a ane de alee lint tt Aete it 68 | 7 | 68 | 70 Aprld| 66 Jan 8 luter-Metropolitan 44gs..... 18g | 18a | 1B Ne Jan 25 | 76%eMr 23 
Union Pacific............. 21] 18543 | 169% | 185 | 139% Aprl2 | 1724 Feb24 || ternational Paper 6s...... 104% | 104% | 104%4 106% Jan 25 | 104 Jan13 
PEEL « cocubabsnevessnsenes + YS GE%] 45 | 97 “2. 92 94 . Mr 1] w-udhiemapartie- REL | ST eo Bila 834 Jan 27 87 Feb 25 
United Cigar Mfg. pf ---|F104 103% | 103%] 103.42Mr 27. 99 Jan 11 [uternat'l Steam Pump 6s..; 102 12 a | 102 }024y Jan 27/100 Jan 9 
~ d Rys Investment Co. 372 33 | 33%) 38 Apr l4 30 Feb 25 eo oan ereesenants et 19 "$2 ‘yo * 32 “— 3 | oes igh y 
raise csi "le BE az | pel BS : wig B ncn ccosoesccssess Sie; ve 2 2 Jan 5 | 73% Mr 1 
Un'd Rys &t. Louis pret a ee eee eee 2 re BUS & Mem 4s 34%) P29) 34. | S6% Feb 11 $29 Jan 1s 
U S Cast eas | ZO 3: tee fon > “Saar > Aalisas City Sout ler GS ... 75 (oa io4 75% Feb 1s 72% Jan 8 
cd Loa accent eet a rr le an 74 > o- . = *s Feb 2 4 | Lackawanna Steel 5s ....... 94 9442 94 98 Feblo| 4 ” ion 9 
Us Express alt PR | Oz Qa] 92 Apr 15 5) KE blu | Laclede Gas 58 .............. 104 scence | cecese 105 Mr 6 102% Jan 6 
aie. | 1 a5 Mr 3] 1s Mr a Lake E rie & Western Ist dsl! 114% Lid ‘a ll4d%4]l1l4yMr 38) 1125%Jan 6 
feel “#115 ‘Balas sae 1198 Mr 1. 115 Mr 17 | do 2d = ..2--.| LOD'a 19 4 107 lUVLAprlds | 107 Apri2 
U = Realty & Improv\ ement a ee | B25, 75'y | B25, Aprls GO Jan ‘ Luke shore gn tgs... oe coe 95% vo"e 95 | Yo Feb ls 44% Mr & 
Us Reduc & Refining...... + 10 ip Pg oe - lv Mr 12 | do deb g is, 192s Mises ere 9554 ~~. Jo 4 0 ( Janu 27 9S Jan 2 
do pref .. een ®t. t+ 27%) 30 30 33 Jan2? | 24 Febvd do deb g 48, MER ss cwaseas 955% | 9o% | 9d) 96% Feb 8| 95 Jan 4 
6) “Sapp lt 3l%!} 33h Sle 34 L Jan arr 27 Feb 24 || Long Island Unified 4s .....] -----. | ------ | eoweee | ssnccceccceccs | -oer cece sens. 
RRS: | 103% | 105% | 103 107 Jan 1? O8 lan 29 RO PEN E 46 .........2. 0000. ‘ae | “Zone #6% Jan 12 ¥6 Mr 1] 
do a pret hh SS cern Bd C iF 67 '2 ao TO% 533 $ Jan = G74 Feb D5 (lo ret 45 .....--- = nt aad nti 98% Jd "a 8 “2 vo Feb 11 97 ‘4 Jan 23 
DS wtecl.......... TT gon! bam! bo et oo |) TL ebo3 || Mouisv'led& Nash Unified 4s/t101 101% | 1014 | 1024 Feb 5 | 1l00'sJan 5 
RRR NCR sib sare> 1 138%] 215 113% 1] = Jan 29 | 107 ‘ Feb 23 1) a Eee Fee Ee 1004 Feb 1 97 Janilg 
*Utan Copper ............ccee | 43% 44 43 'y 47% Jan 4 | 39) by Feb aye do So Ry, Monon joint 4s8.]i 90 erence | wen ees 9144 Feb v5 88 Jan 21 
Vandalia RR... oe | s7ie Jan 26| 85 Jan22 | Manhattan con 4s.2......... 91 99% | 99% | 100) Feb2u | 98% Jan 20 
Va-Car Chemical ............ 465, 48ly 465, 48 7g Jan D5 407, Feb O4 do tax CECMPG. ... 2.022000. 1004 100% 100 1004 Apr lo oY yJdan 7 
IER Ra 4114 =| 117 117 11x Mr 31114 ” Fem 19 | Met Street Ky 5s tr rec..... ' 86 30 56 88) Jan 4/ 383%Mr 1 
Va Iron, Coal & Coke..." i 61 |...... en 64 Jan 6§| 57 Feb23 | Mex (en con 4s tr ree ...... | 39 85%) S83) sSkApr 8/ 82 Jan 
Vulean Detinning....022227. . ol |. 2 Belen 4| 6 Beb i | do Ist income tr ree ....... F 26 | sereee | reese 26% Ape 7T| 19 Feb24 
ee + 42% "| 51%Jamn 9| 45 Jano || do <d income trree .......J) 24 | ------ | ------ ed+edaun 4/ 20% Mr 
Wabash Ee SEAS Se, 17% 19% ] , 34 } 19% Jan ne 15 F Sb 23 | Minneapolis & St L con 58 ; ee ais ” a Rae ai alg 1] I ‘9 Mr 2 10 Jan 19 
eg gape te: | 46.) 494] 46%) 52 Jan 8 41 Febvy || flO tet. refds............. + 85 bo“ | So. O7'4 Febl5 | 344Jan 6 
Wells-Fargo E ECCS ...-<.. re Po | si0 Apr 3 300 Jai “: || Missouri, han & Tex lst4s '100% 100% 100% 100, apr 6 J3% Jan 25 
Western Maryland..... .. V2\4 2341 19% | “O57 Feb 5 ; 194 ae 16 | BPUBSR: «602 ca ccncccecceses 38 S3 | Ty BS8—_ dan 25 S6% Mr 6 
U Tele ‘graph Np Ae 645, FLL, Te | TQ Apr ld 64 Feb 24 Goext g Se................- coccecs 108 1U8 | 109 y Feb 17 | 1l04%van 56 
Ww aye ome me BE. .ccce R1% S414 S14! B8SeJan v 74 Feb D4 OOS OR nnd sc: .-tneeec eves | 86% ov =| 36% 4 's Feb u 53% Jan 6 
4) °° eee aegis ti116. 1120. 1120-1120 Jan 4!/llo Mr 3 || ree pe tund 4iys ...... 1%} Ylw| v1 tS’g Feb 3 | SO%Jan 5 
Wheeling & LE ............ 10 1Ob’ | Gy | 1? & Sem ? » 1 Fel ( | do T of OS. 22----- +... eee so Saceen. | fant oe. 110 Feb 8 | 106 Jan 12 
sa—.............. + 9] 9141 214| 25%Juan 8| 20 Feb24 | Missouri Pacitic trust 58 ...| 10134 | 1U2'2 | 1U0i% | lu2yMr 1 /| 100. Jan 20 
sR 114] 11%] 1iy! 15 : Jan 8 Ltt Fel Se || «= Go collateral 5s... ----| 103 LUS% | LU3 te 103% Aprl4 | 101 Jan 8 
Wisconsin Central .......... | BGs, 59% = $3, 59 ly Apr g 357 , tm “sg il TPAD caves octsnccntetesrers 3° S444) S3'y So's kev Y 78% Jan 2 
do se ———— xsd. | x7 ROY M r > BM ~ efi — « a gen 48....... a aa | "Miah 90 awed ] aaa Jan 27 
-_— . | “ ~ : Ji y i assau ee ie ae a ( Ss dig < ‘eb 5 (3,4 Jan 
Jnlsted. +No gales. . | errr ee Viexico 4s. .......| 84 sae A+? rth Apr 7 roi t) ” Jan 13 
‘ a fy y . | NN, C @ st Louis con ds .....) ---.-- OB | 342 3°23 Aprld | 113% Feb 
ACTIVE BONDs. i} N Y Air Brake Cun 68 ......| cee + of 1130 Jen 7 | lus , Mr *t 
pews ae " . || New York Central gen 34s! 93! W3 ky G3 % ¥44 Jan 4 V2%, K 
Lust Week y ear, '| dou deb 4s, 19: ¥ wate pea a O5 Wo v4'y 956 Feb b a. con 7 
ACTIVE BONDS, sale |__| ————— —————————___—___—_] - ae Shore Col 3'gs....| 844s inte ~* S36 Febld S4 Jan 4 
eee! seins poe | _ do M C collateral 34gs.....}' 83% 3% | 03% | 84% Keb 2} 83 Mr 9 
- _— ee tee he vente } BO St Louis 4s....... i101 102 | 10144 | 10249 Mr 10 | 1014 Jan 12 
Adams Express ran ae et oe a 'G,EL, H & P ee Paes SO | bo" | 86) Apr 2] 83% Jan 27 
Albany & ie Seere: 34 Lol ” + He ane _ re a t 4 < A | ae a-# ral tr 101 ly LU its 101% | 101% apr 5 1004 keb 3 
Allis Chalmers 5s gh R2 Ig Rly the 3395 A 4 3) F a NY,N L & Hi cony deb 6s 135% ie —_— 135'2 Jun 5 | 135% Feb 24 
American Ag. ( he m. Ds ..-./t 99 % §=10044 100 c 100% A rid 96 , er ay vony A ee gga 105 4 | aap . “ns OS e Ape 16 4, 2Mr 3% 
American Cotton Oil 4s mr Q7 penal U > 5, 7 i OG van “ | N zs Ont & Ww est ref 4s. ef Se 98 OU a 3 | 100 Jai 3 Pe) Jau 6 
American Hide & Lea. Gs. tt QR Ly Ys \ “U8 ig 100 ng Fe v = | Or Se Q mae folk & weete +7 con 4s . = O37 oo P +4 «Feb ° Ob Jan 9 
American Ice securities 68.'1 76 77 | me 77 te Apr lS | 4 — = do divisional Istlien 48...) 935s | oon ae + Jo Jan b ¥S Mr 15 
American Tel & Tel con 4s. 102 lU3 4 1015 103 ng yt ~ 9245 Jan 29 yap carly BT aes pri Senay ea , 9S'e eatin ed ab oon ‘8 Ys odan 2 
Americ an Tobacco Co. 48 ° Te _ -O F 8 ma ‘e yaa F = 4 Tet, <v do I Oca, ¢ & ( joint 4s .../) 1 } Shaewe | tones V2 4g Mi ] orb) Jan 4 
Amer Call ‘Tobacco DS. fa 1] pig Llq! ] rT . 110% Avr » 1Odt eb b Northern Pax ific prior 4s eee ‘102%, LUS LUz% 1U4 Keb Zz 1025, Jan 7 
Aion persed pgs aceten +4 a7 e+ 373 ye 12 4 2 neg 6 __tlo general 3s +eeee--s oeees 74%, | af 24% | fo Jan 2 73 Jan 4 
A,T&SEpnds........ 100% | 10148 | 100% | 101 - Feb 31100 vn 15 NPG N Jt i£8,C, B& Qcol) 984, | +4 4 es 8 | vd Pebzo | Yilgdan 5 
GO adjist eee Q4 . O44, Q4 ‘ ) “= Keb 17 a eo Li Oregon =i) d& Nav ee ere vo =. | vo 54 Keb _< YsyApr 6 
do conv ds — es 108 Lov 108 109 __ Apr i lone Mr A. - Uregou Short Line lst 63. seen-2 | I ~A tte 120 y Jau ie L1S‘s Mr 23 
do conv 4s 77575°°] 106% | 107% | 105% | 108 Mr 31 | 102%. Jan ie lo CONSUL] OS... --.++----+++: --{)116%g | 4192 | 116% | 11s) Keb 2] 115) Jan 6 
Atl: intic ¢ oust ‘Lim e de nlsys 73, W734 Q7 Ls U7 4% Apr. 5 “94, aa 13 do PEL ES - ~~ ~~. 02s eee eee ee ey : vties > + ts xed + = Jap 4 
doLdé&Ncol4s........_ 904, 90.4) 89% Sly keb15)| Bt pa Pac ifie Coast Ist 5s ......... 1ROD%g | secee> | zee ose | liv Janis | 109%Jen 4 
Baltimore & VOhio prior Blast V4, Y4ly O41 94k, Apr 1 Q: : a : Pennsylvania eon 48, 1948 . 1105. | oe et oo on os Mg : 
do gene S “| Ve Ls | ns, ' 1 ‘ 0 CU 025 comet Coal 2s JO‘g) Vow Jap 2 Ji'zs Feb2 
do Pie | - <b ; aoe = 101 100% 7 ‘2 — # rhe 13 do conv 3428, 1915 ........ 961g | YO 6'4) YO%Apr S| Ys4dan 4 
ado P, L, kK c& W VY : ws 94 ty 4% G4 Oi - ome Oe Q l try 15 Peoria & k ists ow oP een ee fo ——— CU ee — Og Apl - JS Jab 12 
do Southwe SI _ 3 —. Q] ee] 4) 4, 9) O 7 Feb 5 4 a 7 r <0 | do income 7a oS oe ee ea = f 45 4% se. v0 Jau 4 40 Feb 25 
Bethlehem Stee] 2 “| gon | 8341 82%| SotJan 21 77 Repos Reading geu 43. ............. 100, | tLY 9% | 10% Keb 3 | 99% Jan 12 
Brook! yn Rap T cae ref ia -s ae 4 Q 5, “a F 2 e _ . a = es " hose zo du Jerse y Cen col 4s ...... 1 963, 9 ‘ : v4 ; US > Jan 25D 06% Jan 28 
Brooklyn Rapid Transit, 8 106% | 106 106 . ry 12 10] at il cep iron d& Steel os....-....| IB% Hs —s LOU %e Feb 4 Yd Mr 25 
neers iyn Union El ist 5 1023, | 102% | 1028) 108 “Feb 5 | LOU % . ~~ 4 get ny thy 45......-----. tases om 2 oe ey} 2a" — i 9° Jan F 
rooklyn - = tOA7 sae? "ne en val < GO Col W 4S. ........2.-4-.-- 86 ' ) ot 1 Bo an l¢ 
Butt, t. ‘ae née Pabeaen = 1163 7 “orn 117% Mr Do | 10 _ : St Jo & G Isl 1st 43.........)f 95g | sae | saezee Yo Feb 9] 92 Feblé 
Canada South Ist ext. 6s aa +10G%% 106% 106k 107 Fi b 1b 106 a 3 StL & Iron M 5s........... 111% 11] 4 111 ll2 Jan 7 110%4 Apr 8 
do ad & ey eae See aa +102ly 10? Ly) 102% 103 Mr 29 10 8 os 4 clo ret 48 a a eo oe SeSreses Be enes JU ss JU YULApr ) S6 Jali 15 
Central of Georwia con 5a.” 11098 ape | ion att ole AES 3 a ls me River & Gulf Div 4s ..| 905, sae 10 le YL bkevbild | Sd'sJdan 9 
Central Leathér 5s_....... 1+ 9844 | 99 | 98%. 99 Jan 28 96 Ne 4 tL&S F ret 4s........... Sty) SO% | SOR!) SY Janz?) S4%eJan 7 
ee New Jerseygn 5s 128% 129 12s %, (: q Apr “R 12 7 — e anieelan Ceo ee ee aap 110° ° 110 ” rn _ : poe 7 
eltral Paciti ~ On: Q7: Gr! "O82 - oam | > ~- 7 CTal OS .. oe [| IBS ly | coecee | cocees | 24%Mr 22-4 Jan 
ine oe aw sper -~damgy viene — Pt tee ise ‘. Oe. A oe re 7 a 3 StlLé& Southwest Ists.. 94 "| 94%) 93%] B4y beb li Y2%4Jan 4 
do gene rail floss ¥, Pag ities +1052 LO ly | 153, 106% Feb rs 104 = ~~ b do: et SD cc cdanessoebeel <adcus | +. =f Su Feb 5 40% Jan 6 
do Big sandy ets } RQ7 Qi) + Ag 9] Feb 5 | 8 + omg 14 a. ty consol £3 ...--..- es eeses | 787% | (og iS'g9/ SU. Jan 2) 78) Mr 26 
Chicago & Alton 38. ; one : 80 Fen 2| 9a 2 ; I 31 St Pau aA M & M con 6s .....)// 1324 weweee | wen wae | 132% Mr 11/151 Jan 6 
do Bins _- sity agro: "Ga. | 763, | “Feu coe. Ane. 5 a — d ht, ee 1! 10914 LUD ta lOJ'2 | 1d) Jan 1s} 109°) Jan 1) 
Chi, B & Q gen 4s___."..7777} 19034 | 100% | 1008 | 101 >Fep 3 | gpe = 16 do Montana ext 48-2022... | 100% | 100%4 | 1004) 101) Mr 19] 894 Mr 10 
do Ilidiv 24s. -- tft O18 + he + Ned v 71 -— 16 San Ant nlio & A P 4s......; 90 QU Sy Oy Feb 1] Su dani12 
do Llinois div 4s .......... 4102 — 102% | 1027 LU: &Keb 3 1017 i 12 Seaboard Air Line 58 ....-. | 95 wepse | enepee | Jo'2 Mr 23 Jol M1 23 
do Nebraska Ex 4s... 1015, Ol: lO] 102)» =Feb 18 10] oe 4 GO 48 20222. cccccccccee. cee 72 ie fo | fe Aprlo 63 2 Feb 24 
Chi & East Lilipoiseon 58. '4115 lish 115) | llo% Mr 13 114 4 lon Ao BO POSE Tel 46. .05.0.6c00s. 947% | Y's) 94% | Yor red J 94%, Jan 2] 
Chicago & Eri+ Ist 5s "14116 ot . 117. Feb17 | 1184 tan 12 GO 48 ...... eenens thincimemees | M1) “1% | 914%} 92 Janso} 90 Jam 4 
Chi, Ind & Louisv ref 6s_..14]98u | 0 | 0 OQ Fel 4) tier 13 Southern Railway 5s .......) 112% | 112% | Liz) 116) Feb 5); 106 Jan 4 
do refunding 5s .... nae! hee Recerca eg 1147 Feb 8 113 ehh do dev & gen 458 ........... | 80 | 5U iD | SU) Aprils ‘6 Jan 5 
Chi, Min 4 st Paul ao Phage (a wae baat + ot vat po eb ] do M &Wcolds...... li SBR4g |} SS 83° SvyMr 8 soyJdan 6 
do terminal 5s........ M (1043, 1045 1045 103% Feb 17 oae mee 4 do St Louis Division 4s. ee Sy M4 OU, | 91 Feb is 57%. Jan 1g 
do U & Puc Western 582.4110 © | 110. | 110 © | 110% Feb16 | 109¢Jan 2. || TenneRsce Coal & Iron gen’) 103° | 103) | 1u2'4 | 103% Feb 1s | 1014 Mr 18 
do 9 A agmcancoimeaaterare _ 101% ij U7 lar on 01 Me yr + Tex Pacitie 13:38 yew + send rt te sae ig 4 _ +4 At: om 2 
ago souther! M ' Ss 113, v1 2. cae a lo” a a ’ oo = FA ~ C45 ve esvescec| Oy | US | 44504 FOEVIO »‘2Aprls 
do Southern Min Gsc---s101% | TOL% | HI 10, Jan 80 | Jordan 6 || Thinkaveds, Picetty ad | 'o5y | 68 | 64! 71 Jan 23 | 634 Mr 23 
Chi A Northwe slp gu ay ogy ; Qos "993, | Qv3 Osa ten re + Pi Ar x Toledo, st lute W 3lyg 1 OO | -ses0- | eee vl %Mr 2 9) Mr 5 
do extended 4s _._- ’ 101 4 ates tact. 10] AL or 10] - ag + Go Ist .- seccees -+ seeces } R4Y eo dSi+p Ss% Jun 15 53's Jan ‘el 
Chi, K 1 & Pacitic col5s...., 91% | 91%! 90%. Y3'%e2Janz3! 87! = eo Underg’d London 4? 2p rets vee. | teases | sense. | Sd4Apr é| 73aJan 4 
do ge he _ ,. are wes a 110034 100% 100% 1015 Jan oe oa can - 8. uivn Pacitic Se Oh a ccanaeae 103 aio LU2%4 104 Feblsd 102 Jan 7 
doe Ollaters] trust 4x “+. "BOL 30 - mo A = 2 Feb i> ~ . an 0 Un on Pacitic Cou a oe ee eae 106 34 103 !y 100% iUS ly AD! be! 102 Feb 93 
forctiandine i, a9 1 gon | aow| O45 “ 4, Jan lo Mo Ist & ref 4s ............ 995 99% | YO | Yi Aprib | 96% Jan 5 
Chi, St P atl, M & a. +130 . 12014 120 | 1307 beak = 3 —_ United Rys San Fran 4s....| 77 dite (9% | «7p Apels |! 72 Jan 2] 
Clev, ‘& St .gua4s ie “OR rT 9 OF lo Gx cL Som >} eae Mr ; U S Leather 6s..... pandeodes 1105 1054 lud5% | 106% Mr 4} 104 'g Feb 4 
dy St ene Di is ........'¢ 96 O85 ly QU le 974 Jan & tt Ja rs Us Kealty & Imp 58...----) 90 | 90le ? | YOsAprls | d54%Jan & 
Col Industrial 5s 2.2.2.2... 7:3 ae > lias 77 Jen - =) se =} - U = Ked'n & Ref 6s........ tf DO te | se---- | --- nae 93 Mr 25 | 89° Jan 5 
Col Midiand Ist 4s_...-77""") 8 ee 67 7% hae +. 4s — 23 y 5 Sone nina Pe ae 1037 | 104 103% | 1044 Jan 14 | 102‘ Jan 2 
Col Southern Ist 4s ........./) 9753 | 97% | 97% | 93 Jan19) 97eJan 5 Wabash 1st omg panacea © 172i, | 17S, | 174) Feb 3 | 179 Mir Ya 
sk OL, QQ5 QQ 100s Feb 19 33, J ) a 2 Aan DE. ccccrccccccees 111%, << rh " 4 ad Fe 2 ; Ie Mr 25 
Ser Tol ACCO 4s an eo gis — ae The Am “4 = = el Q do oa Paes i. a. 104% cot 101% =. ban Lt ait +> 18 
el & Hudson cony 4s ana” | I a ” So . oom nt » AveT ¢ BS -...------- 73! sae iS | GB dam 27 | Gh Jan 5 
Den de itts Con dev s2---7/e Beag | Oke | 82a, | Baap See 2g | 180 Me aL || wauhah- bites germ Tob. | oncae- | anes Sodan 4] dy “Reb 6 
Distillers Securities | res > i “El 74% =, - Tan 29 m4 Apr b Wab ish Pitts Term 2d scot 8% Sy By idydan 4 r 19 
»>V&EG con. ager eae 1112 “us . . 112 | Me 1l ' 1? Api West Maryland a iduases 837, S4 B83 lo Sb Feb 5 S24% Jan 7 
do’ iin in he “S Peas nip eiuin 4: iiZ Feb Y do convertible 48...0.. Pees FO Fee (Zz kFeb 5 61 Jan 
Erie conso! ae as 87 “87% | 87 “901g Feb15 | 85 Jan 14 | West N.Y & P Ist 58 .....-]1 86 | ------ | ennes. (ila Feb19 | 116 Jan 238 
do general 4s ..... 222220... 74 74g 73 778 Feb 1 Ole hae +. West Union col tr 53.......- (100% | 100%) 492/102 Jan2w!| 98 Jan 
iaa/,lns ia oat —. at og > : Ob "2 ~~ 16 dou RE G Tet 4498 ... wee Q5 | 9d 47%, 96% Jan 20 93454 Mr 19 
do conv 4s B_ 7 ees oa 6540 oe 4 69 a 4 +h = 16 do CouV 5s, series A......- | S7ly | Sit2 S5% | SFeAprld s4 Janl4 
Erie, Pa, col tr4s._.-.2..777|} 81% | 82 80 B5te Tamil | Fo bee 22 ere Be ann cw centnces | 108% | 103% | 103% | 104% Feu & | 10144 Jan 12 
Evansv'e & TH Ist gen aa |4 74 7 - | ¢0°%4 MI | Westinghouse El & Mfg dis. 934g | Y3% YW3% JON Jap 3 VO Jan 6 
Ft W & DC Ist 6s... 14115% | 115% | 115% | 117% Feb I iis% jan” - || Wheeling & L Econ 4s.....) 12. .., eee Pe ---| 90 Feb 9/| 83% Jan 14 
cece pili ‘ ov |} 115% Jan 5 Wisconsin Central ee 8 951,| 5%! 95 | 954 Apriz| 89y%Jan 5 





No Sales 














April 17, 1909.] DUN’S REVIEW. 15 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 










































































ARTICLE. This Week! Last Year! ARTICLE. This Week| Last Year ARTICLE. The Week Last Year 
A ate ‘ | -|—— 

APPLES: DRUGS—Continued. | I METALS— Continued. | 

Poor to fair ....... ocecccce bbl 2.50 2.25 Gambier, cube No. 1....... 1b a 4's PD et Pee Ib | + 4.15 4.00 

to viiennidednndteidans * 4.00 4.00 Gelatine, silver............ i, 24 bina Tin, w APRS ete “ 1429.35 32.00 
BEANS || Glycerine, C. P, in bulk.. 15% | 15 T'n plate, N. ¥.--100 ib. box | 3.64 3.89 

Marrow, choice...........bag 2.50 2.12% Gum Arabic, tirste.. weeeeee 7 7 44 MOLASSES AND SYRUPS: 

IN i. co diterehec Sic ™ 2.45 2.2 | : AP omy sar Sleaigam “ : New Orleans, cent. | 

Chicle, jobbing lots secece 438 ose commo al 16 

BOOTS AND SHOES: ||  Gamboge, pipe. .....2222. “1 92% 72 penny «Octet iets e 28 ‘ 

Men's grain shves....... pair 1.52% 1.50 CES Gven, ade-obduinedsduk dh 15 see S I ~ seth tana rm 2 26 . 

Creedmure split -........ =" Bae 1.20 Gah aRiENeROS age o's 48 nephe Syrup, common .......... 2 oe 

wen’ ante Ptecapes | Be 1.30 Senegal, sorte............ ou 7 7 OILS: . 
Wax brogans, No.1..... * |). oan 1.17% SR TED. cceteaintes - | 29 ee NESEY Pe 4.90 4% 

Men’s kip shoes.......... ” 1.27% 1.30 Copal, Zan. . an white... “ | 80 oe | Cottonseed, prime, south- 

Men's calf shoes......... o 2.00 1.971 Kuari, No beanciiteds mabe aa 42 eune _ SS 4» oapei “ 5.55 “+s 

Men’s split boots ........ “ 1.75 1.80 Tragac han Aleppo 1sts “ 73 75 || Cocoanut,Cochin........... ol, 7 8 

Men's kip buote-.......... "2 1.62% 1.70 Indigo, Benesi, low oa. ” 67% 50 | Cod, domestic...... .......gal 33 42 

Men’s calf boots.......... as 2 621g 2.70 Iodine, resublimed.........“ 2.40 * Newfouudland.... ..... “ 40 44 

Women’s grain .......... “ 1.42% 1.40 aR aR ” 2.75 ion Lard, prime, city.......... 7 6 69 

Women's split . cone ™ 112% 1.07} Morphine, bulk -.......... oz 2.65 2.75 | i, sae “ 5 53 

Women’s satin........... 1.07'g 1.02% Nitrate Silver, » Crystals .. 33 send | Linseed, city, raw......... “ 56 42 

Nux « Vomica . os aa 2% 2 Petroleum, crude.........bb]| 1.78 1.78 
BUILDING aye i ee ME ibddasdtnceacncses *i— 115 1.10 Refined, cargo lots, in | 

Brick, Hud. R.,com....1000| 6.50 5.25 aa aganaltlaecn ahr Cen eceitetie “ 1.9¢ tia ceiieante ses eae “ 8.50 8.75. 

Glass, window? less dis- i I aeninndieitin ais “| 4.50 2.75 itive ttiechavhiin'es-xb oe 5.00 5.00 

a a en ger ey x er 2.45 Cassia, Ly -80 p. c., tech.. 1.00 | 1.25 Rosin, first rum ........... gal cee 
ement, Purtiand, dom. . 209 oéen € nese D. cccine sncncowsses Pi eves 2. 

Lath, Eastern, spruce..1,000| 3.75 8.00 iptables satire: see “ so | «... || PQRRms Memechent. 1908, ae | 
me, Rockport, Com..... bb Us 8 Wintergreen, nat., sweet ae manatee ‘ sates 

es crsncntseenss 1,000 wae pee eater yeepee 1.50 oil ee Wi 3 jute. 100 Ie rete we 

L > ~ Opium, jubbing lots ........ * j|— 4.40 445 erena, t : 
BURLAP. 101g 02. 40 in... .ya et 5.40 Prassiaie Potash yellow. ‘Wb 13% 15 | Writing, ledger ............ Ib 9 sess 
8 02.40 im .......-......-. 5.58 4.00 Quicksilver....... ! 62 61 PEAS: Choice Scotch.....bag| 2.10 | 2.50 
COFFEE, No. 7, Rio........ lb 8's 6 ga — -0Z. tin8. ......02 a 16 ‘PROYI IONS, Chi 
tochelle Salte.............. " sous s v licago— io 
ptm rs ya 6% 2 Sal Ammouiac, lump...-.-- . 9% ‘9 Beef, live.....-....... 100 Ibs |-- 4.80 5.54 

Wide sheetings, 10-4...... 30 30 —— ieee ok Ib 4 7 4 So | Hogs, <ha steamed “ « + 10 279 | 8.30 

ee Sees oe if se Sareaparilla, Hondaras....b| "36 ‘37 «|| Fork! mess.....-.. 1/4+17.95 15.00 
Ne Ri 5S ‘6 ; Si . = eae > 4 ° ee 9 SSSt EC SEROS HOM bbe 5.12 

Brown sheetings, 4-yd_... “ D4 5% pe yy emeseteresvens Ib "T. sone ct —e ccecccees 100 Ibs oe er ete 

Standard prints............ “ 5 6 FERTIL ia 3 ad | Sg he F cecsesens “7 ne 

ene n drills, st............ . Si 7 Bones, ground, steamed | RICE: Domestic, prime.... 1b | da ore 
« oe “6 4) , ’ ’ . . w= 

Blue an ten oot: “ lly 13% ls p ¢.am., 60 p.c. tenn a e RUBBER: Upriver, prime.Ib|+ 1.24 75 

intcloths............ i 3.44 3 I sn memeinerds 21.00 20.00 SALT: 

Print ¢ 3M — Potash, basis 80". ie 7 

y , | Domestic......... 224-lb. bag 1.10 aese 
DAIRY: DG... -nwsessee-ss-+00 1001b) 1.90 1.87 Turk’s I ~— 140-1b. b 75 80 
Butter, creamery special. lb 28 28% Nitrate Soda, 95 p.c... “ “ 2.15 2.487% || aSS 8 28 ates ae SS . 
State dairy, common to Sulphate A m monia, SALT 
EEE SRE 19 25 domestic . oe @ 2.97% 3.02% | bbe y Norway No. l, 7 
West'n, imitation cream- | Sulph. Potash, basis 90% - S 2.18 aden oS ere bbl | 28.00 25.00 
. ery aera sie nana es 20 | ‘ahh | FLOUR. Norway No. 4,400-450. “ 11.00 -- 

Cheese, f.¢., special........ we 16 15% | Spring EP bbl |}+ 6.15 4.75 | Bloaters, No. 1, 140-150..*% | 20.00 
f.c.,cOmmon to fair...... ae 12 ee 2 See cévdnnwenedes * I+ 6.25 cece | Herring, round,medium. “ 5 00 ---- 

Eggs, nearby, faney...... doz i—— ss 22 | 18 Spring, clear aaah ti o i+ 5.00 4.00 | Cod, Georges. ........ 100 Iba 6.25 6.00 

oP a _, te | 21 16 i: ""~-s.tecehwndbnes “* I+ 5.35 sone boneless, genuine.......- Ib | 74 elie 
ilk, 40 qt. can, bet to ‘GRAIN: °. PD onghai 5 3.75 
ee can |— 1.20 1.30 | Wheat, No. 2 red ....... bush | it + 1.40 96 SILK: Raw (Shanghai) best.1b 4.60 3.75 

DRIED FRUITS: Corn, No. 2 spot........ fe (7% 70 SPICES . P : 

Apples, evaporated, choice, | | aoe pepeeteceses eaerocens a ss 1.08 Clover, mg oo oy Po ----- B | 7 . t 
Toh eee ieee in - 1 7 || Qate, end white..... “ ae ps Nutmegs, 1058-1108....... - 37 ” 

Apricots, Cal, st., boxes... “ 3% | nus aed No gota ting.) ae . 1 ~ Mace i . tt o “gh eri 

Citron, boxes... rae 10% | Sore arley, new ina ig toon Fk on Ginger, Calcut omaha en Oy moh Pn eh 

Currauts, cleaned, bbis.... “ 6 | sw | Hay, a me es 5 8) + ' aT a Pepper, Singe ‘rpore, b — a 12 2 

Lemon peel een “s Qty | ns Straw, long rye, No 10 a te -- 

Orange peel ................ “ “it See = MP: conene Db g Gy | SPIRITS, Cincinnati.......gal| 1.35 1.35 

— 8, Cal., 30-40, 25-1b. " 7% | | Superior seconds, spot..... - 5 6% | SUGAR: 2 ge 

Raisins, Mai. Ser ecaaae box 2.30 | ee | HIDES, Chicago: ; Raw -Muscovado ses. -100 Ibs |— 3.42 3.86 
California standard loose he ; “|| Packer No. 1 native........ bit 14% 10'9 tefined, crushed. ..... a 5.65 6.15 

muscatels, 4. ~ aera a ip 41, | BE B icsscknecdssees ” 15% 12 _ Standard, granu., net.‘ “ 4.95 9.35 
4 | ase ick at detsibdclatidnicn “i+ 14 10% = lormosa, fair ....... Ibi— 15 13 
DRUGS & CHEMICALS: | Cows, heavy native........ aa 13% O% PERO. cece cocccccccccecccouce “i—- 24 24 

Acetate Soda............... lb 45, eas | Branded cows.............. wi. 134g Japan, low soeeee | 24 19 

Acid, Benzoic, true. ....... 0Z 10 ee | Country, No. 1 steers...... “ 12% 7% WP attensdecsasebseascc cess pal 35 35 
Boracic ¢rystals......._.. ib 7 ahah No. 1 cows, heavy.......... oe ll 7s SA CU cccoccsstescess @§ be 12 
Carbolic, drums.......... “ 9 ies No. 1 Buff hides. ........... oe lly 7% [ ee - 40 40 
Citric, domestic.......... as 39 any > (SES és ll 7 TOBACCO, Louisville: 

Maria. 1 i+ de sieinne 100 Ib 2.20 ere No. 1 Caltskins aendnadiiet “ 15% 12 Burley red—Com., short .. 1b ae late 
uriatic 3" iadhinhan 15 a ss det en - ‘ Cve cocncececencsons ™ >) ‘ 
Mitre, $62 3 an ---- || HOPS, N. Y. State, prime... 1b 13 11 Medium -<----scccccssas- + 17 13% 

ric, 36. a Ib 37 it Pee ere Ib 3' B58 i) FER oocncccccegs 0+ cccscces ws ‘ 
See ianakl “ 17% ae | al Burley 60 omega a™ 17% 134% 
ds a RES a “ bs, 6% | LEATHER: BND. cnc sncerssssncene - 1S 14% 
Suiphuric, GO’....... 100 Ib 90 1.00 | Hemlock sole, B. A., It..... lb 23% 23% Dark. rehandiing — Com re 5% 3% 
Tartaric, crystals. 26g ate | Non avid, common......... ee 23 23 FOG ceccece ceenescces a 7 9g 

Alcohol, 190 proof U.S. P. gal 260 | 2.63 Union backs, heavy........ * 35 lg 32 Dark, ee pc 6 10 

6 ali, 1 ABM Sacha kee ee ere Sa oe “ 17 16 is sciennnakttenans : 7% 11 
_ appa +“ 175 | 1.95 Oil grain, No. hee 1544 14 y 

Ammonia, carbonate dom. Ib oF 7% Glove grain, No. 1,402...“ ll 10 TU RPENTINE sepisonnes gali+ 4i's 51 

Arsenic, white............. 27% 5 Satin, No. 1, large. 4 oz.... “ ll’ 94 | VEGETABLES: ry 

= jarvonate coda,Alm- Split, Crimpers, Bie. 1, It..- 23 21 Cabbage, Fla. white.... crate 2.25 = 

_ | ies ane 100 1b 1.00 1.15 Be luing butte. . a a ae 42 35 Onions,Ct.& Eas'n, white, bbl 3.00 2.75 

Bi. Cromate Potash, Ameri- LUMBE ; ‘yel low . “ 1.75 / 2.00 

Oe eee eee eo b Blg 85 || ee base Dr. 1000 ft} 20.00 a . . “  red..... 1.50 | 1.50 
Blea hing powder,over | White pine b. bD.. 33.00 °7.00 Potatoes,+ tate& w'n, bulk. “ 2.62 | 2.75 
neveenun 1.20 1.20 | Oak 4x4 No. 1 com... “ eaten anne TUrbips, rutabagas........ ss 75 1.00 
Boras, powdered _....._... lb 4ly 4% | Whiteash4x4firsts.“ “ 52.00 55.00 se wWinte.... ........... . 75 1.00 
ame, crude domes- , Chestourt,4x4 firsts.“ * $6.00 ouies WOOL, Philadelphia: . 7 
SES Megas n| 22.00 22.00 | ress, shop « « | 30.00 ae Average 100 grades ...... lb |—27.15 23.00 
Calomei, American......... 82 32 «| Mahowauv, F Honduras. 1001t| 7.00 18.00 Ohiv AX. .......-2--cceeeee ” 33 32 
Camphor, American ref d, | Sprace, 2x8,14ft.... l00Oft) 23.50 nada > ST ee m 31 31 
Snanasie sdneondsess : 43 59 «36 || _—s- Yellow pine tm thoor’g * e } 622.00 amas Be seccesccceccccces ™ 35 37 

Cantar ides, « hinese...... . 25 aslaie | Cherry 4x4 firsts ..... “ | 93.00 100.00 Y.& oo ela 

Carbon, visulphide Rite cat esi “s 5 eae | Whitewood 4x4 firsts “ “ 40.00 45.00 “Thce-cietin asecoeses © 28 28 

Castile soap, pure white... “ 12 124% 'METALS: Quarter blood - soe “ 28 26 

Castor Oil, No. 1, bbl. lots... “ 10 112 || Pigiron,fdry.No.2,Phila.ton) 16,25 17.75 Wisconsin & Ilinois— 

Caustic soda, domestic, basic, valley furnace. .. ~1400 | 15.50 UO. cccces--ccccccecseces 20 21 
WINS winethad iatiadien hates 1001b 1.75 1.85 Bessemer, Pittsburg... “ 15.90 17.65 Medium ............-.-.. ‘el 26 26 

Chiorate potash............ lb Bly 8% | gray forge, Pittaburg.. “ 14.40 15.40 yah blood ........... “i— 27 25 

Sister “ 27 27~—Cé||_—«séBillets, steel, Pittsburg.. ““ | 23.00 re a: reer * 23 23 

Cocoa butter, bulk. ____... “ 27% pre forging, Pittsburg ieee “ | 25.00 30.00 North & South Dakota— 

Codliver oii, Newfound. open-hearth, Phila ..... “ | 25.40 2930 || «ss WRB, ...- cc cccccccccccccee " 2 19 
MNS no cecees - secccoccececs 1'+27.00 oat wire rows, Pittsburg... “ —29.00 | 35.00 M edium won neer eet eeeene a ee 23 

Corrosive sublimate....... ib 7: pare Heavy steel rails at mill. “ | 28.00 23.00 Quarter blood ........... “ 23 20 

Cream tartar 99 p. c.......“ 23 23 Iron bars,refin 4,Phil. 100 Ibs | 1.37 1.50 Utah, Wyoming &Idaho— | 

Creosote, beechwood..._.. 7 50 48 common, Pittsburg. _ 1.30 1.50 Light t fine............---- - oF 19 17 

Cochineal, Teneriffe aliver * 37 44 Steel bars, Pittsburg. “ “ |— 1,15 1.60 Heavy ..........,-.------ er 15 

Cutch, mat. . o 5 4 Tauk plates, tom leg 2 ae 1.70 WOULEN GOODS: 

Balsam, Copaiba, 8, A_....« 47 ly 48 Beams, Pittsburg.... “ “ | 1.30 1.70 Clay worsted, 16 92 ...... yd; 150 1.57% 
Fir, C ‘apaila.......... ...gal + 7,00 aed Angles. Pittsburg.... “ “ | 1.30 1.70 Clay mixture, !0 0z....... “| 1,47}, 1.50 
POE insied stivthooscheubes “ /4+ 1.60 dd Sheets, black, No. 28, Thibet, all wool, 240z....“ | 1.20 1.20 
-__. SORE RON 19 aaah | Pittsburg _.......... “« | 9.20 2.50 Dress Goods, fancy ....... 7 32% 

Epsom salts, domestic. ido 90 hoes | Wire Nails, Pittsb’g. “ “ — 190 | * 2.05 Broadcloths ........-..-... ” | 85 75 

Ergot, Russian... - is aa Ib 39 it dee Ont Nails, Pittsburg. “o « | 31,80 1.90 Talbot ““T” | pas = | 39 35 

Ether, U.s. P., 1900...... “ 15 Mites | Barb Wire, galvan- Indigo fiat.nel suitings....“ | 1.50 1.50 

ees “ 85 sae «ized, Pittsburg..... “ « | 235 2.50 | Cashmere cotton warp....“ | 22% 229 

Formaldehyde.............. Ib Ql, RK | Copper, lake, N. ¥....... Ib | a 13. ||_~—«~Plain cheviota, 14 oz ..... ae 87% 97's 

Fusel oil. crude...... --- gal 1.10 | Spelter. N. ¥............. “|4+ 485 | 4.65 Serges, 12 0Z......-. ..... ee Te 1.00 

See ee- oo > - MN | 





+ Means advance since last week. — Means decline since last week Advances 26; declines 20. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
PENNSYLVANIA, Fawn Grove.—First National 


Bank. (9385). Capital $25,000. W. R. Webb, 
president; B. F. Morris, vice-president; C. 
Russell, cashier. 

Western. 

KANSAS, Natoma. — First National Bank. 
(9384). Capital $25,000. Jacob W. Boughner, 
president; Geo. 8S. Welling, vice president; E. 
G. Boughner, cashier. 

Missouri, Leeds. — Leeds National Bank. 
(9383). Capital $25,000. J. D. Anderson, presi- 


dent; B. B. Joffee, vice-president: M. C. Garard, 
cashier. 


Pacific. 

CALIFORNIA, San Francisco.—Anglo & Lon- 
don-Paris National Bank. (9174). Capital 
$4,000,000. Reserve #1,200,000. Sig. Green 
baum, president: H. Fleishhacker, vice presi- 
dent and manager; Alden Anderson and Joe 
Friedlander, vice-presidents; R. Altschuh, 
cashier; C. F. Hunt and A. Hochstein, assist- 
ant cashiers. 


APPLICATIONS APPROVED. 


Southern. 

MARYLAND, Mechanicsville.-—National Bank 
of Mechanicsville. Capital $25,000. Applica- 
tion filed by Jesse Turner, Mechanicsville. 

NORTH CAROLINA, Reidsville. —First National 


Bank. Capital $50,000. Application filed by 
R. 8S. Montgomery, Reidsville. 
Western. 

INDIANA, Whiteland.—Whiteland National 


Bank. Capital $25,000. 
Durham, Whiteland. 

MINNESOTA, Sandstone. — Sandstone State 
Bank. To be converted into the First National 
Bank of Sandstone. Capital $25,000. 

NEBRASKA, Minden.— Minden Exchange Bank. 
To be converted into the Minden Exchange 
National Bank. Capital $50,000. 

WIsconsIN, Fennimore.—First National Bank. 


Correspondent, C. M. 


Capital $25,000. Application filed by Chas. P. 
Hinn, Fennimore. 
Pacific. 





er 





| president ; 


CALIFORNIA, San Diego.—Marine National | 


Bank. Capital $100,000. 
G. W. Fishburn, care of National Bank of Cali- 
fornia, Los Angeles. 


IpAHO, Salmon. — Citizen’s National Bank. 
Capital $50,000. Application filed by G. B. 
Quarles, Salmon. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

New JERSEY, Rahway.—Rahway Trust Co. 
Capital $100,000. 

Southern. 

ALABAMA, Arab.—Bank of Arab. Branch of 
Bank of Albertville. Jos. J. Bain, cashier. 

ALABAMA, “Athens.—Merchants & Farmers’ 
Bank. Capital $25,000. W.T. McDaniel, pres- 
ident; J. N. Howard and R. H. Rose, vice-pres- 
idents: B. R. Holbrook, cashier; J. N. Howard, 
assistant cashier. 

Texas, Bagwell.—First State Bank. Capital 
$10,000. Incorporated. 

TExAS, Poolviile.—First State Bank. Capital 
$15,000. Jack Holland, president; C. W. 
McCarty, vice-president; W. T. Houser, cashier. 
Sueceeds First Bank of Poolville. (Private.) 

Texas, Sulphur Springs.—First State Bank. 
Capital $50,000. B. F. Ashcroft, president; N. 
B. Wagoner and J. C. Lindley, vice-presidents ; 
W. E. Kennemiur, cashier; E. Pat. Greenwood, 
assistant cashier. 

Western. 

CoLoRADO, Denver.—Fleming Bros. Incor- 

porated. Capital $30,000. Jesse E. Fleming, 


Application filed by | 
| Bank. 


president; Calvin Fleming, 
Arthur F. Holt, cashier. 

ILurnors, Harvard.—First State Bank. Capi- 
tal $50,000. Organizing. 

ILLiInois, Joliet.—Joliet Trust & Savings 
Bank. Capital $100,000. Organizing. 

ILLINOIS, Quincy.—lIllinois State Bank. Capi- 
tal $125,000. Organizing. 

INDIANA, Union City.—Union Loan & Trust 
Co. Capital $30,000. John A. Schockney, presi- 
dent; P. Turner, secretary. 

Montana, Stanford.—First State Bank. 
corporated. Capital $25,000. 

Ox10, Canton.—Commercial & Savings Bank 
Co. Capital #50,000. Wm. E. Sherlock, presi- 
dent; Dr. James Fraunfelter, vice president ; 
Homer L. Rose, secretary and cashier. 


vice-president ; 


In- 


OxnI0, Vanlue.—Vaniue Banking Co. Cap- 
ital $25,000. Organizing. 
Pacific. 

WASHINGTON, Bremerton.—Citizens’ Bank. 
Organizing. 
Canada. 


ALBERTA, Edmonton.—Bank of Ottawa. 
ALBERTA, Warner.—Canadian Bank of Com- 
merce. 





CHANGE IN OFFICERS. 


Southern. 

ARKANSAS, Fayetteville. — Citizens’ Bank. 
Guy Phillips is cashier. 

MISSISSIPPI, Shaw.—First National Bank. D. 


C. Alexander is president; A. T. Gamble, vice- 
president. 

TENNESSEE, Athens —Athens Bank & Trust 
Co. G. F. Lockmiller is president; ¥v. wu. 
Emerson, cashier. 

‘TENNESSEE, Jasper.—Marion Trust & Savings 
Bank. V. J. Alexander is cashier. 

TENNESSEE, South Pittsburg.—South Pitts. 
burg Savings Bank. Hugh A.Griffin is cashier. 
Western. 

CoLoRADO, Fowler.—First National 
Carl Thos. Bauer is cashier. 

Iowa, Crawfordsville.—First Savings Bank. 
Elias Williams is president; M. D. Maxwell, 
vice-president. 

Iowa, HaJbur.—German Savings Bank. J. 
Weston Martin is president; Jos. Koenig, vice- 
Frank Card, cashier. 

MICHIGAN, Detroit.—Home Savings Bank. 
Julius H. Haase is president. 

Minnesota, Crow Wing.—Security State 
Geo. Storck is president; H. J. Hage, 
vice-president; E. A. Storck, cashier. 

Montana, Butte.—Silver Bow National Bank. 
B. F. White is president; John MacGinnis, 


Bank. 


vice-president. 


eet ee 


NEBRASKA, Kearney.—City National Bank. 
W. R. Adair is president. 

New Mexico, Carlsbad.—National Bank of 
Carlsbad. C. H. McLenathen is president; C. 


' M. Richards, cashier. 


EOE Se a 








Oun10, Bellevue.—First National Bank. L. P. 
Oehm is cashier; Robert E. Wills, assistant 
cashier. 

SoutH Dakota, Colman. — First National 
Bank. L. B. Keith is cashier; C. H. Rawson, 
assistant cashier. 

Pacific. 

CALIFORNIA, Reedley.—First National Bank. 
J. J. Eyman is president. 

CALIFORNIA, Richmond.—Bank of Richmond. 
Wm. Mintzer is president. 


OREGON, Vale.—First National Bank. J.S 
Edwards is president. 
WASHINGTON, ‘Toppenish.—First Natioaal 


Bank. L. J. Goodrich is cashier; Mart Austin, 
assistant cashier. 


MISCELLANEOUS. 


ELastera. 
MASSACHUSETTS, Boston.—Mechanics’ Trust 
Co. Charles O. L. Dillaway, president, is dead. 
DELAWARE, Wilmington.—Central National 
Bank. Henry M. Lodge, president, is dead. 








Merchants National Bank 


FOUNDED 








BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








New York, Rochester.—National Bank of 
Rochester. Name changed to Lincoln National 
Bank of Rochester. 

PENNSYLVANIA, Carbon. — First National 
Bank R. F. Hufford, president, is dead. 

PENNSYLVANIA, West Chester. — Farmers’ 
National Bank. To be succeeded by the Farm- 
ers & Mechanics’ Trust Co. 

Southern. 

TENNESSEE, Chattanoog:.—Hamilton Trust 
& Savings Bank. Capital is to be $150,000. 

TENNESSEE, Spring City.—Bank of Spring 
City. Is to become First National Bank. 

TEXAS, Dallas.—Gaston National Bank. Re- 
ported about to consolidate with Commonwealth 
National Bank. 


Western. 

INDIANA, Madison.—First National Bank. 
Richard Johnson, president, is dea}. 

Iowa, Elkport.—Bank of Elkport. To be 


merged into the Eikport Savings Bank. 

Missour!, Auxvasse.—Citizens’ Bank. Con- 
solidated with the Farmers’ First National Bank, 
at Fulton. 

Missouri, Golden City.—Golden City Bank- 
ing Co. Capital is to be $20,C00. 

Montana, Laurel.—First National 
Succeeded by the Laurel State Bank. 

SoutH DaKkoTa,Selby.—Farmers’ State Bank. 
Is to be succeeded by the First National Bank. 

Wisconsin, Milwaukee.—Milwaukee Savings 
& Investment Co. Wm. T. Durand, president, 
is dead. 

Pacific. 

ARIZONA, Safford.—Graham County State 
Bank. Has been absorbed by the Bank of 
Safford. 

CALIFORNIA, Oakland —Central Bank. 
G. Palmanteer, president is dead. 

CALIFORNIA, San Francisco —London - Paris 
National Bank. Name changed to Anglo & 
London-Paris National Bank. 

CALIFORNIA, San Francisco. — Anglo-Cali- 
fornian Bank. Amalgamated with London-Paris 
National Bank. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


$1,060,000 
$1,649,00U 


Bank. 


W. 








Capital, 
surplus and Profits (earned) 


Accounts Solicited. 


S. G. BAYNE, President. 
3. G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Crs, 
¥.C. Thompson, Cashier. J. > Emory, Asst. Cas 
W. K.Cleverly,Asst. Cas. O. M. Jefferds, Asst. Cas. 


N.GELATS & CO. 


AGUIAR 108, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 























DIVIDENDS. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, April 15, cage 

At a meeting of the Directors ot the alge 

ay Copper wo a dividend of ONE- SHALE 
~~" PER CEN (4g of 1%) was declared 

May 31, 1909, to stockholders of record 

of the Company as of 3 o'clock 





P. M., April 22, 1909. 
A. H. MELIN, Secretary and Treasurer. 
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Fiscal year begins a 1, except roads REPORTS OF RAILROAD EARNINGS. 






























































marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
~ Mileage-— Month Fiscal Year to a Date —-—--—— —— Bisca i Year to Latest Date 
1907. 1906. _ Period. 1908.9. 1907.8. 1908-9. 19078. Period. 1908. 1907. 908. 1907 
3,734 3,774 “N. ¥. Central......... February.... $6,143,362 $5,691,711 $12,755,605 $11,271,038 Feb..$i1,241,927 $936,394 $2,692 561 $2,042,839 
at € >  Spteosaetseqeite February.... 3,748,370 3,223,264 33,542,099 34,411,224 Feb.. 954,575 196,616 8,596,117 5,773,653 
4,023 3,990 ‘ Pennayivania mann wna February.... 10,314,160 9,814,960 —. 21,534,972 20,378,272 a: - 1,990,509 1,649,709 4,518 508 3" 914 4,2 
3,992 4,006 Baltimore & Ohio.....February ... 4,955,6 4,682,348 47,284,007 52,744,611 Feb... 1,272,096 573,340 16,021,985 14,575,256 
4,085 4,052 Grand Trunk Sudannsen Apr, lwk.... 718,663 664,823 29, 172 2,056 31,727,307 Feb.. 321,189 155,728 5,239,761 5,437,3 
1,507 1,520 *Lake Shore ........... February.. 2,985,516 2,847,588 Ss; 241 5,498,029 Feb... 917,028 935,795 2'144,290 1772245 
1,745 1,745 *Michigan ‘Central . .. February.... 1,8 1,207 1,727,230 793 867 3,588,693 Feb... 522,885 373,407 1,030,475 779,270 
2,515 2,516 Wabash......... ..... Apr, 1 WK... — 493,262 429,309 19/960;617 20;267413 Jan... 405,644 441,490 4,589,963 4,887,634 
1,471 1,471 oan C.C. & St. L...February.... 2,073,528 1,937,310 4,222,361 3,937,507 Feb.. 417.825 418,659 832,986 792,304 
1,982 1,982 *C., ash & St. L..... February.... 1,884,704 1,753,740 4,087.669 3,539,859  Feb.. 401,834 306,475 853,512 634,729 
663 666 Jersey Central........ February.... 1,762,352 = 1,800,736 16,874.155 18,580518 Feb... 654,458 698,495 7,152,907 8,028,032 
1.007 999 Reading .............. eon A 2,906,730 2,626, O41 26,434,932 29,086,887 Feb... 1,139, 066 770,025 10,392,388 10,735,890 
1,446 1,451 Lehigh Valiey ....... February. . 2 143,045 2,116,331 21,705,052 24,241,955 Feb... 582,252 3281452 7,698,525 8,267,577 
546 546 «=2N. Y., Ont. & W..... February... 557,812 515,485 5,489,325 5,415,698  Feb.. 117,677 67,430 1,588,173 1,616,336 
369 568 Buffalo, Hoch. & P.. Apr, 1 wk... 128,255 105,568 5,633,079 6,652,242 Feb.. 126,509 103,536 1,388,628  1,648/391 
191 191 *Pitts. & Lake Erie... February.... 783,723 645,380 1,621,011 1,231,764 Feb... 364,074 281,911 769,891 490,490 
463 462 *Northern Central ....February.... _ 788,979 785,479 1,656,115 1,659,915 Feb.. 9,184 33,134 + 57,712 153,721 
713 714 *Phila., Balt. & Wasb February.... 1,232,416 1,107,116 2.495.556 2,319,056 Feb.. 176,113 70,313 341,196 237,996 
347 347 Hocking Valley ..... penraary eee. 351,929 348,9)2 4,209,621 4,396,460 Feb.. 74,590 76,536 1,370,827 1,370,793 
4,518 4,377 Illinois Centra oseees. March....... 4,961,734 4,667,455 43,583,090 45,590,061 Feb).. 12%, ace 809,071 87757 138 8,923,137 
998 1004 Chicago & Alton ..... Apr, 1 wk .. 212,929 195,699 9,409,962 9,652,272 Feb... 2 269,441 3.302,785  2.624,853 
318 3818 Chicago Great babe pga - a lwk... 142,073 142,538 6,393,358 6,369,784 Jan.. “32. 163 108,315 eas 935,643 
1,022 1,022 Wisconsin Centra! ...March ....... 634,445 590,470 5,611,351 5,675,455 Jan.. 123, 17d 113,049 06,500 1,527,58 7 
7,516 7,516 St, Paul............-- January ..... 4,308,998 4,135,355 36,316,798 35,473,987 Jan.. 1,279,714 1,341.575 - yon 987 13,434,52¢ 
1,729 1,729 Omaha.......----..... | econ i 923,157 $94,542 9,149, 716 9,055,667 Feb .. 50,373 286,006 3,360,403 3,050,536 
7,634 7,630 Northwest.........-- February... 4,691;857 4,078,222 44,681 7: 25 44,608,790 Feb!.. 1, 293 436 1,075,743 16,229,057 14,729,637 
7,970 7,780 Rock Island --......... February.... 4,974,736 4,266,011 41,268,075 41,045,892  Feb.. 1,019,949 700,608 10,694'898 10,334,347 
2,394 2,309 Minn., St. P. & Soo. Apr, 1 wk! .. "2297116 214,703 9,74£9,318 9,385,905 Jan.. 219,550 245,559 3,604,745 3,073,815 
4,407 4,365 Atlantic Coast Line..February.... 2,391,265 2,231,525 16.883.189 17,441,191 Feb... 889,947 566,243 5,088,954 3,662,105 
7,489 7,547 Southern........ .-.. Apr,l wk... 1,000,122 ‘917,181 40,759,747 41,368,144 Feb... 1,294,944 2,986 11,422,068 8,491 087 
1895 1,839 Chesapeake & Ohice. .Apr, | wk... 471,372 397,119 20,056,048 20,780,435 Feb.. 614,514 46,415 6,623,554 6,203,394 
1,621 1,876 Norfolk & Western ..February. . 2,167.477 1,818,320 19.178.752 20,749,361 Feb... 799,515 ; 7,580,357 7,005,831 
4,387 4,346 Louisville & Nash Apr, 1 wk.. >35,280 735,290 35,398,706 35,459,021 Feb.. 927,393 670,240 9,903,002 6,492,006 
926 ¥26 Mobile& Ohio........Apr, 1 wk... 175,793 164,936 7,511,782 7,711,284 Feb... 253,795 185,355 2,068,079 925,657 
1.230 1,230 Nashville. Chat ...... February.... 923,256 831,414 7,427.4 7,486,794 Feb... 186,311 181,602 1,598,911 1,5$ 2.030 
336 38600 Cin., N.O. & T. P... March’..-...- 655,630 603,714 5,802,299 6,091,074 Feb.. 212.46 94.36 1,732,330 1,115,486 
1,915 1,912 Central of Georgia --. Apr, 1 wkj... 124,600 192,400 9,023,500 9,308,100 Feb . 249,193 199,712 2.127.225 1,855,278 
. 611 2,611 Seaboard Air Line ...February.... 1,464,539 1,289,293 10,675, 1) 10,564,335 Feb... 511,012 344,925 3,120,165 2,463,944 
1,370 1,278 Yazoo & Mississippi February.... "8: 51, 132 844,456 7,122,295 7,132,744 Feb .. 53,483 95,421 900,540 936,466 
9,944 9,556 Atch., Top. &S. F...February..... 7,215,792 6,752,551 61.834.210 62,808,854 Feb... 2,493,881 2,081,489 21,945,528 16,989,177 
5,062 5,069 st. L. & San Fran....February.... 3,731,861 3,487,061 32,501,477 33,389,957 Feb... 1,192,901 1,014,570 8,868,892 8,938,446 
3,479 6.375 Missouri Pacific ..... Apr, 1 wk... 792,000 579,000 34,664,281 34,217,458 Jan 871,598 773,178 8,416,005 7,336,451 
3.072 3,072 Mo., Kan. & Texas.. ee 1,859,992 1,668, 915 17,657,579 16,761,763 Feb.. °396,378 368,102 5,319,860 5,618,000 
2,552 2,499 Denver é& RioG..... Apr, l wk. 331,300 325 15,584,300 15,701,200 Feb.. 189,950 330.677 3,627,697 4,793,614 
1,464 1,452 St. L.. Southwestern. Apr, 1 wk,. 134,306 137.770 8,221,690 7,723,308 Feb.. 141,363 5 1,674,064 1,519,981 
1.707 1.66% ‘Texas & Pacific ...... Apr, 1 wk. 221,604 208,709 11,530, 566 11,900,909 Jan... 341,542 293° Bg 3,181,093 2,891,020 
1,159 1,159 Unt.Great Northern. Apr, 1 wk. 132,000 125,000 6,465,813 5,347,327 
1,932 1,758 Colorado Southern .. Apr, 1 wk. 265,812 241,383 1] "949, th 11,493,104 Feb .. 341,250 332,253 3,651,277 3,635,544 
6,898 6,652 Great Northern ...... March..... .. $,994,086 3,218,370 40.617,006 43,503,819 Jan.. 280,037 546,544 13,873,803 14,327,707 
5,680 yd Northern Pacific ..... February.... 4,309,819 3,944,997 46,102,385 48,945,817 Jan .. 1,170,275 1,653,234 19,532,820 19,867,205 
5,610 5 Union Pacific. -....... February.... 4,984,304 4,640,115 52,938,128  52.749,332 Feb... 2,010,102 1,728,529  26274,126 21,169,047 
7,990 7/906 Southern Pacific ..... February.... 8,560,998 8,474,744 80,144,758 86,191,523 Feb . 2,247,999 1,843,894 27,585,995 23,220,576 
9,154 8,777 Canadian Pacific ....Apr, WK... 1,555,000 =—-:1,316,000 = 558,237,657 56,049,493 Feb... 762,145 357,097 15,193,071 15,412,111 
3,154 3,026 Mexican Central ..... January ..... 2,777,819 3,043,035 31 937,407 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 
915 887 Mexican Int..........March....... 355,150 657,322 "102'635 6,380,276 Jan. 221,186 263,390 1,558,244 1,625,726 
321 321 *Mexican R. R.. . January ..... 947,400 725.500 "547,400 725,500 ote ahi 
.730 1,730 National of Merico .. March -...... 4,628,345 4,376,435 17,331,550 18,986,516 Jan... 548,004 507,393 9,015,144 3,454,267 
1 
FINANCIAL. FINANCIAL. FINANCIAL. 





GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits— Estates—Safes 
WILLIAM L, DU BOIS, President 











ROLAND L. TAYLO ‘Vice President 
et AP be - SCHOLEY. Sec. & Treas. 
SAMUE CARTER , Asst. Treasurer 


THOMAS Ly PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFI FFICER RS 
HARRY L. BURRAGE, President ; 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 














Carnegie Trust Company 


115 BROADWAY, NEW YORK CITY. 


Capital, Surplus and ” 


Undivided Profits \ $2,500,000 





Transacts a General Trust and Banking Business. 
Interest paid upon Reserve and Inactive Balances. 


CHAS. C. DICKINSON, President. 











UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, - 1,800,000 


Branches throughout the Dominion. i 


Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 


Agents In New York, THE NATIONAL PARK BANK, of New York 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . . «. $150,000.00 
SURPLUS Sie a ie 200,000.00 


OFFICERS: 
. A. ARNOLD, Presiden 
M. a Vice. Pres't. D. H. om aoe Pres’t. 
J.A. HALL, Vice- President and Cashie 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 














THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, bead ° $3.900,000 
Reserve, - > 4,390,000 


Head Office—MONTREAL 
New York Agency—6S8 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundlard 


Genera! banking business transacted 





Established 18370—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, . . . . « $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 
> 7 DENNY, Vice-Pres. G. ts CLARE, Asst. Cashier 
H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 

H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





— 
JACOB FURTH, Presiden 
J. 8. GoLDeMITs, Vice-President ‘ 
R. V. ANKENY, Cashier 
0. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 








SPECIAL NOTICES. 





Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine aa. 
dresses any kind of 


Mail Matter, such as 
Envelopes, Wrap- 







The princi ad 
vantage of os yh 
tem is the c 


A eh _ a cent each, and the 
a ind seal original stencil can 
racard in- 
dex. The stenciis are practically indestructible, as 
we have made 20,000 impressions from one ¢ 
We furnish a list of any trade or profession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams St., 


NEW YORK, U. S. A. CHICAGO, U.S.A. 
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138 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFicEe 
IN THE UNITED STATES ESTABLISHED 1857 


R.G. DUN & CO 


FOREIGN SERVICE 


Head Office: DUN sanmsecnatoamiatatiaice NEW YORK CIiTy 


Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Ageney Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 





OFFICES ABROAD 


ey % BRITAIN. 
LONDON, E. Ae 36 & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent Street. 
FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 

ANTWERP, 8 Place de Meir. 

BRUSSELS, 66 Rue Mont. aux Herbeg Potageres. 
GERMANY. 

BERLIN, Berlin C. 19, Handelstatte _eaeganan, Ger- 

traudtenstrasse 4/7, Ecke Petriplat 

BREMEN, Langen Straase 16, 

BRESL AU, Albrechtstrasse 20. 

COLOGNE, Aachenerstrasse 1. 

DANZIG. Hundegasse No. 45. 

DORTMUND, Deutsche National Bank Building. 

DRESDEN, Naiserpalast, Pirnaischer Platz, Eingang 

Amialienstr. : 

DUSSELDORF, Graf Adolf Strasse 46. 

ELBEK ELD. Altenmarkt 11. 

FRANKFURT a/M., Zeil 50. 

HAMBURG, Alterwall No. 60, 

H AXOY ER, Georgetrasse 45. 

LEIPZIG, Gottschedstrasse 25, am Thomasring. 

MAGDEBURG, Kaiser-Strasse 98-99. 

MANNHEIM, Borse. 

MUNICH, Dombot, Kaxfing + a 23 

tM IBERG, Kor i ner oma 33-: 

tN, Albertplatz & 

SBURG, i/E., Vogesenstraase 65. Calle San Martin No. 121, where the 

GART, Konigstrasse 31, B. 

HOLLAND. BUENOS AIRES OFFICE 
YAM, Rokin 5-67. 
1AM, Leuvehaven 5. of R. G. DUN & CO. is located. 
AUSTRIA- ee 


36 & 37 King St., Cheapside, where the BUDAPEST. V.. Sas-ute za 9: 
T » Via S. Nicolo 


} 
LONDON OFFICE Vv A. Vienna, 1, I ciate 27. 


IN BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE, Leibamtsgasse 5 
SWITZERLAND. 
ZURICH, ieee " 











° 
ft jane 


IN. 
ee: “BARCELONA, Calle pag Billo 2 213. 
MADRID, Calle de Zoril a 7. 
PORTUGAL 
LISBON, Rua d’E!-Rei, 99. 
ITALY 
MILAN, Via Meravigli 2 (Angolo via Dante), 
SOUTH AFRICA. 
CAPE TOWN, 23. 24 & 29 Mansion House Chambers 
c1yaek Street 
DURBAN, 2. 3 & 4 Natal Bank C hambera. 
JOHANNESBU RG, Tiooms 5 »2 & 53 Standard Bank 
Bu ngs ,Commissioner and Harrison Streets. 
PORT EL IZABETH, Cuthberts Buildings, Main St. 
\ AUSTRALIA. 
oly aya Sours AvstTrania, 33 Grenfell Street. 
BRISBANE, QueEnstanp, 189 Queen Street. 
MEL BOU R NE, Victoria, 60 Queen St. 
SYDNEY. N.S. W..7 O'Connell St. 
NEW ZEALAND. 
WELLINGTON, 3 Willis St. 
MEXICO. 
ry CITY, Calle de San om No. 7. 
CHIHUAHUA, Calle Aldama 1 
GUADALAJARA, Avenida C een No. 130 N. N, 
GUAYMAS, Esq. de VII Avenida Calle 23. 
MONTEREY. Esquina Cailes Morelos y Puebla, 
TORREON, Calle de Ramos Arizp re No. 25. 
VERA CRUZ, Avenida Morelos No. 17. 
CUBA. 
HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin Noa, 121. 


CANADIAN OFFICES 


CALGARY, ay wr. 121 Eighth Avenue Weat. 
HALIFAX, 14 Prince Street. 

HAMIL rox Ot. 11 Hughson Street South. 
Mansion House Chambers, where the LONDON, Ont... Richmond and King Streets. 


MONTREAL St Se ent Street. 
CAPE TOWN OFFICE TTAWA. L. Qu "Trust Building, Sparke Street. Calle de San Agustin No. 7, where the 
CEBEC ¢ 125 St. Peter Street. 
of R. G. DUN & CO. is located. Qt JOHN, i B., 65 Prince Will itham Street. MEXICO CITY OFFICE 


TORONTO, Onr., 70 Bay Street. 
VANCOUVER. B. C. Molsons Bank Chambers of R. G. DUN & CO. is located. 


WINNIPEG, May.., 279 Garry Street. 














DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in all countries of the world, is a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANCIAL. 


Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest. 
safest and most liquid form of banking collateral. Ib 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


CHARLES HATHAWAY & ©€0. 
DEALERS IN 
COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


THE NATIONAL BANK OF COMMER(E 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Depesits, ' 











, 60.000,000 
OFFICERS 

5.Q, Van an Blarcom, Pres. B. F. Edwards, Vice- Pres. 
Jno. aeree. Vice-Pres. J. A. Lewis, Cashier. 
Co iL. M Asst. Cas W. B. Cowen, Aast. Cas. 
V.L. Runyon, Asst. Cas. F. W W. Wrieden, Agsat. Cas. 

G.N. Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor. 
SE Wetmenbars hank. Cas. Geo. R. Baker, Asst. “‘as 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, . > New York 
Members New York Stock Exchange 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 








Municipal * 
Railroad a () N f) S 
Corporation 6° % 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON P ITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 13853. 
Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, ‘£1, 200,000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street t, » New York. 





8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 








FOREIGN. | a 
A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY 8%)! PLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


C. BRAUET & CO.. 


PARTNERSHIP, 





SPECIAL 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, SPORT aE. 


esas CUBA. 


SANTIAGO DE OUI 
GUANTANAMO, MANZANILLO, 





FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - - = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BAN&«AING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


RANco ESPANOL DE LA ISLA DE CUBS 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 
CAPITAL, 838,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANE 
President, JOSE asa Y JULIACH 


Vice-Pres’t, Sub. Director 
&. ROMAGOBA ELL. Deo Sete ome J. SENTENAT 











Black and ‘Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSSDOREF 
Dwer. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patenta. 
““Escasvsa” 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin, oi... Australian Furred-skins 


Cable Address: “‘ M°SHEIDE,” MELROURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 


G. 





Cable Address: 











ESTABLISHED 1 1826 


C.HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICILIAN WINES 


XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc , etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Inrnra port and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





Telegraphic Address : SCHELLTRAM—PARIS8 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford MeNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers | = 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 








FOREIGN. 
ITALY 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 








Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, Correspondence Solicited 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 
LU BECK LONDON NEW YORK 
FRANKFURT 0/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativeys of 


"GERHARD & HEY COMPANY LTD” 


Cables: GERHARDEY 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. 8. W. 


REPRESENTING BRITISH anc 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
5th Ed. and others. “ TONSON” 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, 





A B. C., 





ESTABLISHED 1363. 


Paid-up Capital, 2 = $21,500,000 

Reserve Fund, + - - 10,750,000 

Supplementary Fund, - - 4,250,000 
BRANCHES: 

Veracruz, Monterrey, Mazatlan, San kale Potos) 

Guanajato. Puebla, Durango, Torr 

Morelia, Guadalajara, Queretaro, Agunseaiientes. 


ts @ General Banking Business. Foreton 
drafts Bow wd =< Sold. Interest Paid on Accounts 
aud) k and on Time Deposits. 


“CINZANO”’ 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and iid Skins and Hides. 








CABLE “ BLASCO” P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 


No. 1. OREZILLY ST., HAVANA, CUBA 





PROPRIETOR OF 


FrohocR’s Chicago Market 


pee Dressed Beef, Pork, Mutton, Veal, Poultry. 
s, Bacon, Creamery Butterand Ch 6e8e, Groceri - 
rae Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port 
The inner harbour ” | aeecaniate tw vessels of 
deep draught at al urs. 
The powe ‘cauipment ‘includes three powertul 
tugs, floa ing gre araving dock, with a net liftng 
wer of = 500 tons, floating workshop of large 
ensions, hydraulic cranes of a lifting copeeme 
ranging from 30 cwt. to 50 tons, 20-ton sheers an 
extensive system | clesed sheds furnished witb 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engiaad 
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OUT OF TOWN BANKAS. 


PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


National Preece: oat od se, 


Oldest Bank in the United States west of the Alle 
gheny Mountains. E&sTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


OFFICERS : 
WILSON A. SHAW, 
Joseph R. Paull, Vice- Pres. ‘W. F. Bickel, Cashier. 
J. M. Russell, lstAsst.Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


NOLUMBIA 
wo NATIONAL 
‘) BANK 


OF PITTSBURGH 
- $600,000 
- $1, 200, 000— 
MILWAUKEE, wis. 
THE 
3 
WISCONSIN NATL BANK 
OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


President. 














$2,000,000 
750,000 


Capital, . . 
Surplus and Undivided Profits, 





United States, State and City Depositary. 


BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, Mass. 





Casital . - 2 «© « 
Surplus (Earned) 


$3,000,000 
2,000,000 


Transacts a General Trust and Banking Business 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - = $55,000,000 

DANIEL G. WING. President. 
JOHN W. WEEKS, Vice-President. 
GEV. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 


DOWNIE D. MUIk, Vice-President. 
FREDERIC H. CURTIsS, Cashier 


‘ST. LOUIS, Mo. 


MECHANICS- AMERICAN NAT'L BANK 


sT. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Presa’t. J. A. Berninghaus, Asat. Cash 
Ephron Catlin, Vice-Prea’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile Cashier. Cc. L. Allen, Asst. Cash. 








SPECIAL NOTICES. 
PITT & SCOTT, Lid. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York, (38 Miik St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. 





Boston. 








TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, - s — . - 
Surplus and Profits, - ° © 


OFFICERS | 


$500,000.00 
546.671.7797 
DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8.M. Inman 


G.R.Donevan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Cc orporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 

BUFFALO, WN. Y. 
CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
“SAMUEL —— sg Cashier 
HE “1 Y W. ROOT, Assistant Cashier 
m TER 


Cc. E. Currier, President. 
H. T. Inman, Vice-Pres. 








$1,000,000 


ASPIN WALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA, 

Capital - $1,000,000 

Surplus and Profits (Earned) 900,000 

O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 

Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 
Superior facilities for handling collections and cash 

items on Indianapolis and Indiana. 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


: CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT ° 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
al! lines for future sailings 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIPD NATIONAL BANK 


CINCINNATI, 0. 
$2,700,000 











Capital, - - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, - $400,000 
Surplus and Profits, $1, 199,850.25 


OFFICERS: 
GEO. T. SMITH, » President. 
ROBERT E. JENNINGS... .. Vice-President 
EDWARD I. EDWARDS Cashier 


See LOUISVILLE, KY. 


“OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAS. B. BROWN, President. 
Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 




















INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 








FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- . 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, ‘oenritiac 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
insluding South Africa. 
INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. 
I 
Letters Buy and sell Bills of Exchange and 
0 . 
Credit. 


make cable transfers on all points. 
Brown, Shipley & Co., London. 


Issue Commercial and Travelers’ Credits 
KNAUTH, NACHOD & KUHNE 


available in all parts of the world. 
NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOU'K EXCHANGE 


CERTIFI. 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.— Deposit Accounts. Subject 
to Check, Received on Favorable Terms. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANT= 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Biock Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





KVE RY BUSINESS MAN AND BOOK- 
KEEPER should know that but one key 
(Yale) is needed to lock and unlock, and open 
and close the binding mechanism of the MANN 
YALE LOCK LEDGER—no sheet can be 
inserted or removed without the Yale Key. 
Those at all interested in the subject of 
* Loose leaf’? ought to read our copyrighted 
booklet, ‘* The Interchangeable Leaf Ledger.’’ 
Copy will be sent free. 


William Mann Company 
Copying Books and Papers, Loose Le 
and Filing Devices. 
PHILADELPHIA 
New YORK STORE, duel CHam BERS STREET 


Blank Books, Stationery, Printing, Lithographing, 
529 MARKET STREET 


Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 








